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THE FINANCIAL SITUATION. 

The past week has been conspicuous for the quietness 
which has prevailed in almost all business circles, One 
exception should be made, and that is our breadstuffs 
markets, which have shown no little activity and many 
variations in price, due mainly to the varying phases of 
the rumors current respecting England’s dispute with 
Russia, but in part to the persistent claims of damage to 
the winter wheat. Of course, if the inference 
from the latest foreign advices, which look like war 
actually begun, is fully sustained, we may con- 
fidently anticipate a fair price for our food 
products. But ought not our people to be cured by this 
time of the notion that America can corner the world’s 
wheat supply. We tried it under better circumstances than 
now prevail and failed; and yet the old hope seems to be 
perennial among our grain dealers and a dollar a bushel 
at Chicago is the present dream; hence every time wheat 
goes up 3d. per quarter at Mark Lane it goes up 5 cents or 
more a bushel here. 7 

As far as this confidence arises from the unfavorable 
crop advices which have been current throughout our winter. 
wheat States, the week does not fully encourage it. Only 
within a very few days, has it been possible to know the 
effect of the spring weather on the fall-sown grain, but 
now from several points the report comes, that the start 
is surprising the farmer who had pronounced the plant 
winter-killed. These hopeful promises, however, do not 
merit full acceptance as yet, no more than the hopeless 
ones did a few weeks back. Yet they are very encourag- 
ing, for no greater disaster could befall us now than short 
crops, and the earlier indications have therefore been quite 
dispiriting, not solely because they affected winter-wheat 
but because in the present sensitive condition of the public 
mind they are readily accepted as a general forecast of the 
season. What the abundant crops of last year are doing 
for us, may be seen in our railroad earnings which still 
continue to record better results than a year ago. Many 
of our roads are thus rapidly securing a stronger position, 
and the recuperative force has not spent itself yet, nor 
will it for months, the benefit from the increase in corn 
and provisions lasting through the whole year. Hence every 
one is anxiously looking for evidence of what the coming 
summer and fall are to bring, feeling that if they only 
prove as productive as the last, with possibly a better cot. 
ton crop too, our railroad properties will have tided over 
the season of their severest trial. 

With regard to the influence of the Russian war upon 
our commercial and financial interests, we cannot help 
repeating that it is very easy to overestimate the benefit 
we are to derive from it, Even on the price of wheat 
the prevailing views appear to us extravagant. Without 
counting California, where there isa large surplus and 
where the crop prospects are now reported excellent, the 
amount in sight in the United States and afloat for 
Europe is about 22 million bushels more than last year, 
while current receipts as well as the low values ruling go 
to prove that a very considerable amount is even yet left 
to be sent forward. Then the Australian crop is just com- 
ing in and is a good one, and will afford according to the 
latest advices an exportable ‘surplus of about 14 million 
bushels. In addition to that we have to remember that 
last season’s crops were almost everywhere excellent, while 
prices have been not only low but unremunerative during 
the year, that no producing country has therefore been 
drained of its old stock, and hence that farmers every- 
where must be presumed to be better supplied than ever 
before at this season, Finally, there seems no good reason 








why Russia, if prices advance, may not also market the 
remnant of her crop through Austria and Germany. 
Against these facts, about all there is to say 
is, that in the United Kingdom the visible stock ig 
smaller than last year, the amount at London and Liver. 
pool being about six million bushels less. Of course in 
case of war there will be an advance high enough to cover 
a profit on production; but after reaching that point, if we 
run away from a market we are very likely to repeat our 
folly of 1883. | 

Besides, though war seems possible and perhaps we may 
say probable, it is as yet by no meanscertain. Russia has 
gained her point and appears to be the aggressor, but is 
ready to prove that the fault for the affray lies with the 
Afghans and to apologize; in fact, the British Ambassador 
at St. Petersburg telegraphed to London at once “ that M. 
“de Giers, the Russian Prime Minister, had expressed for 
‘himself and for the Czar an earnest hope that this 
‘unhappy incident might not prevent the continuation of 
“the negotiations for peace.” If, therefore, the Gladstone 
Ministry is as easily satisfied as it was on the previous 
occasion, the boundary rectification might still proceed. 
We acknowledge that in the present temper of the 
English people such a course does not seem at 
all probable. Yet there is a doubt on the point and a 
further doubt as to the length of the war if declared—uncer- 
tainties which, with the facts given above, and the likelihood 
that in these days of cable communication the effect of 
the worst view is speedily discounted in our markets, 
should at least moderate our speculative proclivities. 
Furthermore, we fail to see any reason for assuming that 
hostilities would stimulate English investments in this 
country. Some of our railroads are, as stated, gradually 
getting into better condition, and with good crops this 
summer their incomes will be assured and their securities 
become a better and more attractive purchase for investors 
everywhere. That will result whether the war goes on 
or not; but any large new movement of foreign capital 
this way with the silver coinage law still in operation, is 
simply impossible. ° 

Aside from these war rumors and the hopes they have 
encouraged, the developments of the week affecting general 
confidence have not been wholly favorable. The exam- 
ination of Mr. Fish, late President of the Marine Bank of 
this city, Jiscloses and recalls bank dealings and methods 
which are very suggestive and by no means reassuring. 
Then the failure of another bank at Norfolk shows the 
gravity of the situation there, and the later information 
respecting last week’s failures of Bain & Brothers and the 
Exchange Bank are of such a nature as tolead to the fear 
that the large line of depositors in the latter may have to 
wait a long time for their funds. The locking up to suck 
an extent of the money resources of a district like that, is 
an extremely serious event to the community. Of course 
the influence of these Norfolk disasters is largely local, 
but they have a more general significance in this case than 
usual, because of the prominence of Norfolk in the cotton 
trade and further because of the connection of the Ex- 
change Bank with the railroads of that section, especially 
with the Chesapeake & Ohio. As we stated last week, 
the decline in the bonds of that road was mainly due to 
this latter circumstance and to the attempt of the bank 
to market some portion of its holdings. For the same 
reason and because of rumors that the interest was to be 
passed, the bonds have been feverish all this week. Weare 
informed however that the interest which falls due on the 
‘«B” series May Ist is already in the treasury for the pur- 
pose, and that it will be paid. Still railroad officials change 
their minds sometimes in these days, so one cannot put 
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full confidence in a promise the fulfilment of which is 
two weeks distant. | 

Our stock market this week, like our breadstuffs markets, 
has been almost wholly under the influence of the foreign 
advices respecting English and Russian difficulties, prices 
being alternately advanced or depressed -as the news 
pointed towards war or peace. As we havealrea*ly stated 
we see little reason for this, except so far as a remunera- 
tive price for our food products might improve the general 
situation, and therefore increase the intrinsic value of our 
securities. Still, the idea of amore extended influence was 
encouraged by the comparatively firmer tone for American 
stocks and bonds dealt in on the London Stock Exchange 
during the semi-panic there on Thursday, the conclusion 
being easily reached and reported on the street, that those 
who were selling the British funds were putting their money 
into American securities. A moment’s thought would 
have been sufficient to convince any one of the absurdity 
of such a notion, for it is based on the assumption that the 
ordinary English investor has so little confidence in the 
capacity of his own country to engage in the threatened 
struggle with Russia, as to believe that Great Britain’s 
stability and credit are to be hazarded by it. The truth 
is, that in London, although the necessity for war is 
regretted on general principles, the prevailing opinion, 
judging from the latest mail advices, gives this contest a 
very small place as an influence affecting either the indus- 
trial or financial interests of Great Britain—a temporary 
crisis on the Stock Exchange seemed to be anticipated, 
but not much more. 

Chicago Burlington & Quincy, which in January re- 
ported marked improvement in its net earnings, now 
in February reports an even more marked falling off. 
Against net of $958,166 in February, 1884, we have net 
this year of $498,688—a contraction of $459,478, or nearly 
one half. Of course the aggregate last year was unusually 
large; but even allowing for that, the decrease is very 
heavy. It is, however, easily susceptible of explanation. 
There was one day less in the month this year than in the 
year preceding, but the bad weather prevailing was the 
main cause for the decrease. We have previously alluded 
to the fact that Iowa suffered from the effects of the 
weather as no other section of the country, and it is in 
that State that the Burlington & Quincy has a large 
portion of its mileage. It is scarcely possible to 
overstate the influence that this condition had on 
railroad traffic. On parts of the Burlington & Quincy sys- 
tem no freight trains were moved for over a week at a time, 
and the whole system was more or less affected during at least 
half the mouth. Then the weather also prevented the road 
from getting the benefits of the increased yield of corn in 
lowa, as would appear from the fact that the receipts of 
that cereal at Chicago over all roads were only 4,433,216 
bushels this February, against 5,564,616 bushels in four 
weeks of the month last year, and every one knows that 
the Burlington & Quincy is the largest corn carrier in the 
West. These facts account for the decline of $370,000 
in gross earnings, and the fact that on this diminished 
business expenses were increased $91,000, makes plain the 
difficulties encountered this year in operating the road. 
Following are the figures for five years. 




















Cuic. Bur. & QuUINCY.{ 1085. 1884. ; 1983. 1882. ; 1881 
February. $ $ | : | 

Gross earnings........... 1,601,915 | 1,971,013 | 1,611,021 | 1, pd 300 | 1 Ae 

Operating expenses..... 1,103,227 | 1,012,847 888,298 845,302 | 711,997 
Net earnings.........| 498,688 | 958,166 | 722,723 | 611,998 | $22,824 
Jan, 1 to Feb. 28. 

Gross @arnings........... 3,594,399 | 3,619,233 | 3,286,701 | 3,116,184 | 2,842,769 

Operating expenses..... 2,233,181 | 2,025,553 | 1,706,581 ~4 1,734,221 1,423,886 
Net earnings......... 1,341,218 | 1,593,680 | 1,530,120 











1.381.918 | 918.883 


Owing to the gain that had been made in January, the 
loss for the two months in the net, as compared with 1884, 
is only $252,000. This loss it should be a comparatively 
easy matter to make good in a single month, under the 
increased production of corn in lowa—252 million bushels 
raised in 1884, against only 169 million in 1883. 

Atchison Topeka & Santa Fe, like the Burlington & 
Quincy, presents an unfavorable statement of earnings for 
the month of February. In this case, however, there was 
also a heavy loss in the month preceding, January, the 
returns for both months having come to hand this week. 
The Atchison lies so much further south than the Burling- 
ton that we can hardly consider the weather as the pri- 
mary cause of the falling off, so we must look elsewhere 
for anexplanation. We find it in the fact that net éarn- 
ings last year, both in January and February, were unu- 
sually heavy, the result of an increase in gross receipts and 
a decrease in operating expenses. As a reason for the 
gain in gross earnings, the compan had not only the excel- 
lent crops in-Kansas of the season preceding, but no doubt 
also derived some benefit from the blockade by snow of the 
more northern route across the continent—Union and 
Central Pacific—which diverted through business to the 
Atchison and Atlantic & Pacific route. The expenses, on 
the other hand, were at that time being steadily and largely 
diminished. Only the figures themselves can show the 
extent of this movement, so we give below the earnings 
and expenses for four years. 























ATCHISON TOPEKA & SANTA FE. 1885. 1884. | 1883. | 1882, 
February. $ $ 3 $ 

Gross earnings.............ssesee cess) 1,064,747 | 1,167,020 | 1,033,534 | 1,127,380 

Operatin FZ CXPENSES.....ceeeecsecess 653,221 583,944 | 603,572 738,530 
BIGE NN RR iincccss cceseecesee: 411,526 | 583,076 | 429,962 | 338,850 
January 1 to February 25. | 

er I , dicinncies ke asestes 2,180,445 | 2,339,368 2,099,328 | 2,272,680 

Operating expenses. .........0. +66. 1,324,013 ) 1,153,007 7 | 1,2 1,253,291 | 1,598,045 
__ Net earnings.... ......+.----++.. 858,432. ‘1d 186 3,361 | 816,¢ 037 ont 708,735 


~ Thus while between 1882 and 1884 the KF ebruary gross 
earnings had risen about $40,000, indicating of course an 
augmented business done, the expense of doing this aug- 
mented work had been reduced about $205,000, from 
$788,530 to $583,944; for January and February combined 
gross earnings ineriened from $2,272,680 to $2,339,368, 
while expenses diminished from $1,563,945 to $1,153,007, 
so that net earnings were added to in the large sum of 
$477,626. It is only natural that after this heavy growth 
there should now be a return in the net to smaller 
figures. The loss in 1885 is $329,929, or $147,697 less 
than the previous gain, so that the aggregate is still 
decidedly higher than in 1882 and a trifle above that of 
1883. 

It is quite possible, however, that this loss in 1885 may 
lead to very erroneous conclusions. Some may draw from it 
the inference that subsequent returns are likely to be equally 
unfavorable, and that as the company did not have a very 
large margin of surplus on the 1884 operations, the loss of 
$330,000 thus far in 1885 must be a very serious matter. 
We do not think the inference is sustained by the facts. As 
bearing upon that point, it should be remembered that the 
gains noted in January and February last year did not 
constitute a feature of the returns in subsequent months; 
on the contrary, that these subsequent returns were dis- 
tinguished, almost all, by very heavy losses. This is a 
circumstance of such controlling importance that we have 
brought together below the gain or loss in each of the 
first eleven months of 1884, the figures for December not 


having been officially declared as yet. 
GAIN OR LOSS IN NET EARNINGS IN 1884 AS COMPARED WITH 1883. 





January....Gain $187,209; May........ Loss $180,235 ; Beptember.Gain $10,552 
February...Gain 153,114; June........ Loss 257,639 | October....Gain 101,247 
March ..... Gain 6,409 | July........ Loss 284,230 November. -Loss 159,933 





\April........Loss 101,596! August..... Loss 244.377 | 
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Here we see that following the gain of $187,000 in 
January and $153,000 in February, there was in March 
a gain of only $6,000, and after that there was an 
almost uninterrupted loss, each month, amounting to 
$101,000 in April, to $180,000 in May, to $257,000 in 
June, to $284,000 in July, to $244,000 in August, with 
gains in September and October, and a further loss in 
November. Hence while in the first two months we 
are this year comparing with very heavy totals, after March 
we shall be comparing with very much diminished totals, 
and a repetition of the losses now shown would therefore 
seem quite improbable, especially as the corn crop of 
1884 (now being moved) in Kansas was but slightly less 
than in 1883, and the wheat crop was larger. Of course 
if the present season’s wheat outturn should be diminished, 
that would modify the conclusion to a certain extent, but 
as to that only future developments can establish the 
reports of damage doye, and even then there always 
remains the possibility of making good any loss in wheat 
by an increased production of corn. RHE 

Exchange was not perceptibly affected by the war news 
for the reason that the market is so dull as not to be 
responsive to indirect influences. Bankers report a mod- 
erate renewal of the inguiry for investment bills and a fair 
supply of maturing sterling, but the mercantile demand is 
insignificant and that from bankers readily absorbs all the 
commercial sterling offering. 

Bankers balances remain unchanged at 4@14 per cent. 
The following statement, made up from returns col- 
lected by us, exhibits the receipts and shipments of gold 
and currency by the New York banks during the 
week. 


























Week ending A 10, 1885. Received by | Shipped by Net Interior 
ia N. Y. Banks.|N. Y. Banks.| Movement. 
CUrrency.......s++0. . $1,845,000 $365,000 }|Gain...$1,480,000 
Po eee edeaneotaeeceniebel | iibeeocste’.— ii ipesaces: B):. | i “Abbbonees 
Total gold and legal tenders.. ..{| $1,845,000 $365,000 j|Gain..$1,480,000 





The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
gained $500,000 through the operations of the Sub-Treas- 
ury. Adding that item, therefore, to the above, we have the 
following, which should indicate the total gain to the 
New York Clearing House banks of gold and currency 
‘for the week covered by the bank statement to be 
issued to-day. 





Into Bunks. |Out of Banks. Net Change in 
Bink Holdings. 


$385,000 |Gain. $1,450,000 
5,000,000 |Gain. 500,000 


$5,365,000 (Gain. $1,980,000 


Week ending April 10, 1885. 





Banks’ Interior Movement, asabove; $1,845,000 
Sub-Treasury operations............ 5,500,000 


Total gold and legal tenders....| $7,345,000 

















The Bank of England reports a decrease of £368,286 
bullion during the week. This represents £129,000 received 
from abroad, and £497,286 sent to the interior. The 
Bank of France lost 82,000 francs gold and gained 10,000 
francs silver, and the Bank of Germany since the last 
report has increased 5,980,000 marks. The following 
indicates the amount of bullion in the principal European 
banks this week and at the corresponding date last 
year. 
































April 9, 1885. April 10, 1884, 
Gold. Silver. Gold. Silver. 

z 2 £ & 
Bank of England ........ 25,306,620) . cccccccces 25,015,648) ....-..2. 00. 
Bank of France ..... .... 40,295,414/42,482,323)|39,773,570|)40,603,269 
Bank of Germany .... ... 7,055,750/21,167,250)) 7,435,000/22,305,000 
Tetal this week .......... 72,645,78 4:63,649,573/|72,254,218/62,308,269 
Total previous week .. ..!73,188,350 64,162,173/'73,040,654/62,614,513 





a 





The Assay Office paid $212,433 through the Sub- 
Treasury for domestic bullion and $59,731 for foreign 
bullion during the week, and the Assistant Treasurer 
received the following from the Custom House. 





Wey 



































; Consisting of— 
Date. Duties. iota U. 8. Gold | Silver Oer- 
P Notes. Oertific’s. | tificates. 
Apr. 3.| $389,513 73} $2,000) $83,000! $74,000) $230,000 
“ 4 213,048 54 1,000} 73,000 58,000) 83,000 
“ 6 555,038 89 2,000} 150,000} 283,000] 119,000 
“ 7.) 427,161 58 1,000| 77,000} 117,000] 232,000 
“ 8g 288,465 48 2,000| 48,000 95,0001 143,000 
“  g. 297,080 79 1,000! 45,000 98,000; 153,009 
Total | $2,170,309 01 $€9000! 476,000} %725,000] $960,000 
TRADE AND CLEARINGS OF LONDON AND 


NEW YORK. 

Quite erroneous conclusions with respect to the ‘com- 
parative trade of London and New York seem to prevail 
somewhat widely, drawn from the Bank clearings of the 
two cities. We have for instance seen a statement pub- 
lished in many papers during the past year, giving the 
figures of clearings and claiming a larger business for New 
York because the published totals were in excess of those 
for London. Some of our readers have also written us 
for an explanation of this feature of the reports, to which 
we have replied by letter. But as others have requested 
similar information, we deem the matter of sufficient gen- 
eral interest to explain the comparative situation more in 
detail than we can do by letter. 

The misconception is perhaps not at all surprising. It 
follows naturally from the figures themselves; for the 
banks being the instruments of commerce through which 
payments and transfers are made, their clearings pre- 
sumably reflect the aggregate of each day's transactions. 
Hence the annual totals, which are as given below, become 
the measure of the volume of business. The London 
figures we have reduced to dollars at the rate of $4 84 to 
the pound sterling. 


























Year, | London | New York |) year, | London | New York 
Clearings. Clearings. Clearings. Clearings. 
BORA. 20003 $27,716,284,200 $30,985,871,165) ae $23,104,286,920 $29,235,673,829 
1883...... 28,897,105,860. 37,434,300,872, 1878...... 23,599,893,240; 19,858,671,307 
$0,110,687,440 46,916,955,031 1877 penews 22,773,831,080, 21,285,278,472 
ae 20,768,218,000 po mg 1876...... 24,010,451,040) 19,584,393,198 
1880. stafed IP 27,673,793,840 38,614,448,223! 1875...... 27,330,012,520' 22,475,359,339 








Here we have a direct comparison, with the result for each 
year since 1878 decidedly in favor of New York. Another 
statement that helps confirm the conclusion which the face 
of these figures authorizes, is the close agreement in the rela- 
tive use of checks and money in dealings with the banks 
in the two cities. It might be supposed that the deposits 
were more Jargely made up of money in London and in a 
much greater proportion of checks in New York. If this 
were so, of course to the extent of this difference, 
the daily clearings at London would reflect less per- 
fectly the daily deposits; or in other words, the clear- 
ings at each of these trade-centres would not afford a like 
measure of the total business of the banks. But the truth 
is, no marked difference in this particular exists between 
the two cities. In 1881, Mr. G. H. Pownall of London, 
made an investigation into the proportionate use of checks 
and money in English banks and read his results before the 
Bankers’ Institute of London Oct. 19, 1881, and published 
the same in their Journal for December. In September 
of the same year Mr. Knox, then Comptroller of the Cur- 
rency, did a similar work for the United States and gave 
his results in his report for 1881. These two cities appear 
as follows in the returns thus made up. We add, also, the 
proportions given for other sections of the two countries, 


‘for subsequent comment, 
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Aprin 11, 1885.] 
KINDS OF MONBY RECEIVED BY BANKS. Coin. Notes. Checks. 
fsa i Great Britain (1881). Percent. | Percent. | Per cent. 
ROT, ck cenececccdadpeseasapecces S6002Qerwns “728 2°039 97°233 
The Metropolitan Area ....... ..ccseeeveeess 25°21S 11°022 63°76) 
Country Banksin 261 Places.... ............ 15°200 11°940 72860 
Towns, excluding Agricultural Places...... 17°310 14°470 68°220 
‘United States (Sept ., 1881). | 
RN bts mutihoster orien | DD 65 98°80 
Other Reserve Cities..........ccceceseseeenes | 2°04 5°61 92°35 
Banks Elsewhere........ .......... bomeaeonsie | 809 14°27 81°74 
Total in United States... .........6e0eeeeee | 1°55 4°36 94:09 











* The London return is made up from the Town Counter only. 


From the above the total proportion of checks appears to 
differ only about 14 per cent in the make-up of the Bank 
deposits of London and New York. To the extent of this 
difference, the above exhibit affords of course an explana- 
tion of the clearings and modifies the conclusion to be 
drawn from their face. But that is a small matter, and 
allowing for it, would not very greatly change the com- 
parison made by the annual figures first above given. 

A more important difference is however suggested by 


the other items in above returns, a difference, as these. 


figures show, that distinguishes all bank receipts for deposit 
in the two countries except at London, and prevents 
London clearings being as true a measure of London trade 
as New York clearings are of New York trade. It 
will be noticed, for instance, that notwithstanding London 
returns show about 974 per cent of checks, “the metro- 
politan area” shows only 633 per cent. That is to say, 
cash deposits figure as avery much larger item in the 
suburbs of London, and in fact everywhere else except 
in London itself than in the United States. And this 
suggests the important difference that in Great Britain 
floating cash and cash transactions between individuals 
are much more extensive and frequent than among 
us, for the reason that “current accounts” (that is, 
accounts where customers are allowed to withdraw their 
money on check) are discouraged by the English 
Banks, a heavy tax for keeping them being charged. It 
used to be:everywhere as high as one quarter of one per 
cent, but more recently it has been reduced. Only in 
London where there is great competition for business has 
the charge been abandoned. And yet even now, as we 
understand it, London banks would not take small ac- 
counts in that way. On the other hand, with us nearly 
every one has a bank account, not merchants and bankers 
only, but the smallest traders, and even individuals who 
disburse a few thousand dollars a year or less; so that 
it may be said substantially that we pay almost every- 
thing by check, and the entire transactions of the city and 
in good part of the suburbs (the mass of little ones, as 
well as the large ones) are covered by our clearings. This 
is an important difference between London and New York 
business methods, and involves a very considerable amount 
in the aggregate. 

We are tempted to dwell for a moment longer on this 
point in passing, because many fail to recognize the full 
meaning of the fact that no country in the world has 
utilized the check as an economical! instrument for the set- 
tlement of transactions to the extent America has. Great 
Britain comes next, but after that, there is no next—for 
only along way off follows Germany, while France scarcely 
knows its use in domestic settlements. This is especially 
worth recalling since one so frequently meets with Con- 
gressmen and others talking glibly about the needs for 
currency in this country, and enforcing their views by a 
per capita comparison with European nations. Clearly, 


that mode of measuring our wants is not at all pertinent. 
What a country like France can use would be greatly 





redundant and disturbing here. Even England’s wants 
are no guide for us, since, as we have seen, the practice of 
keeping ‘current accounts” is by no means general; and, 
besides, long custom has made it almost a second nature 
for her people to depend to a very great extent upon gold. 

This habit has been encouraged and strengthened, too, 
by the circumstance that the Bank of England’s £5 note 
is its smallest issue. All wages therefore—manufactur- 
ing, agricultural and every other kind—have to be paid in 
gold, as the weekly payment to each does not often equal 
the amount of the note. Hence it has been more conve- 
nient, more in accord with the habits of the people, as well 
as encouraged by the charge made by banks for keeping 
“current accounts,” to retain in their possession large 
amounts of money, instead of depositing it all and checking 
against it. Thus they find use for more money per capita 
than we can. But the check is such an economical instru- 
ment, and through the system of clearings so convenient 
and unobjectionable, that it must continue to make its 
way in the commercial world, -economizing the use of coin 
and supplanting more and more completely all other 
methods of payment. 

Another and very material difference between bank 
clearings in London and New York, grows out of the 
practice at London of separate stock exchange clearings 
with settling days only twice amonth. This is a point that 
is familiar to many of our American readers, but few seem 
to take the pains to measure its importance. With us 
the whole of each day’s stock transactions passes through 
the banks, and if we may consider the broker simply 
as the go-between, each transaction covers two checks; 
or if there be two principals and two brokers, each transac- 
tion will require three checks. But even assuming that 
only two checks are used in effecting each sale, and we 
have an aggregate reaching on the average fully 33 per 
cent of the total New York daily clearings chargeable to 
stock transactions at the Stock Exchange alone. But the 
recorded sales of stocks there, do not probably cover 
over two-thirds the actual sales of stocks and bonds 
which are made on Wall Street in active times, many good 
judges on Wall Street estimating them at such periods as 
not more than one-half the total. Still, without adopting 
either of these views, or allowing for any considerable 
unknown quantity, it is certainly within bounds to say 
that on the average, one half the Bank clearings at New 
York come from sales at the Stock Exchange. In London, 
on the other hand, because of the methods that prevail for 
striking balances with only two settling days each month 
for such transactions, they cover only about 17 per cent 
of the total clearings, as may be seen from the following 
statement. To make the difference more obvious we have 
taken the aggregate Bank clearings each year since 1880 
at New York and London (stated in dollars at the rate of 
4-84 to the pound sterling) and deducted from the London 
figures the official stock clearings which they include and 
from New York figures twice the value of the stocks sales 
at the Stock Exchange. Of course this makes no allow- 
ance for the large additional amount of bond sales and 
sales outside of the Stock Exchange in this city, which, 
as already stated, it is estimated would in active times 
greatly increase the total, and if included would be, just 
to that additional extent, to the disadvantage of the New 
York figures. 























LONDON. Total Clearings. | Stock Clearings, | Cleartngs other 
than Stock. 
rrr $27,716.284,200 $4,676,277,320 $23.040,006,€80 
BOB ccc ccccccdevsecs 28,697,105,360 5, 123,688,520 23,573, 166,840 
RMIT aC 30, 110,687,040 5,£09,233,440 24, 201,408,600 
Disscneessoncencnecser 80,76%,213,960 6,695,844 ,'760 24,072,369,200 
WROD. . .cccccccccccccccce 27,673 .793,840 5,575,036,280 22,098,757,560 
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Double Values of Clearings less 
NEw YORK. Total Clearings. Stocks sold at Stock Exchange. 
Stock Exchange. 
BOBS, .crcccocccosecccecs $30,985,871, 165 $11,579,000,000 $19, 106,871,165 
PTT ke 87,434,300,872 12,520,619,922 241,913,680,950 
BOBB oo cccccccevccesce cee 46,916,955,031L 15,378,906,872 $1,538,048, 159 
TB occ sescvccccccs ce 49,376,8°2,883 16,395,012,806 32,981,870,077 
WR. chivabiidinns oldie. 88,614,448,223 13,638,172,108 24,976,276, 115 











In a very dull year like 1884, it is quite likely that the 
deductions from the New York clearings for stock trans- 
actions may be sufficient as given above, for at such a 
time fictitious or “wash” sales are numerous, while the 
transactions outside the Exchange are at their minimum; 
but in the previous speculative years, and especially in 
1880, 1881 and 1882, a further large amount should 
obviously be added to that item, for unrecorded Wall 
Street business, and so deducted from New York clearings 
before the attempted comparison is possible. 

And this brings up a distinguishing feature in our busi. 
ness methods which should not be overlooked, as it per- 
vades more or less all New York markets, affecting in 
a large measure our Bank clearings, and yet London 
outside of its Stock Exchange has nothing to correspond 
with it. We refer to the enormous extent of the purely 
speculative business done at our numerous exchanges. 
The above table gives expression to the same thought, 
for the steadiness of the London returns and the vari- 
ableness of the New York figures cannot fail to attract 
attention. In fact, taking out stock operations, the London 
totals are almost stationary, and even with them in, the 
changes from year to year are comparatively trifling; 
whereas the expansion in our clearings covers our specula- 
tive cycle from 1880 to 1883, and is to a degree a measure 
of its extent, not alone in financial ventures but in commer- 
cial as well, the speculative feature being universal. For 
instance, in 1883 the future sales of grain at the New York 
Produce Exchange covered 2,417,726,933 bushels. These 
transactions are in no sense actual trades, for they are 
mere phantom sales in which no delivery of grain follows; 
and yet they are representative of the business which is 
done at our commercial exchanges. It is to be said, 
however, that such operations figure to a very much less 
extent than Wall Street transactions in our Bank clearings, 
because a process of “ wringing out” is gone through with 
every morning by the members, which is really a kind of 
clearing system, permitting of a settling of balances. Yet, 
notwithstanding all that, they are a feature in our business 
methods, entering into our bank clearings, with substantially 
no corresponding practice at London. 

We think the foregoing suggestions will enable the 
reader to put a proper interpretation upon the Clearing 
House returns of London and New York. But even then 
one must not make the error of assuming that London 
represents the trade of Great Britain to the same extent 
that New York represents that of the United States. It is 
not necessary to enter upon that point, and yet we may 
mention Liverpool by way of illustration, which, with 
slight exception, monopolizes the entire cotton trade of the 
country, and is the outlet for the goods trade of Manches- 
ter and outlying districts. Still, London is the financial 
centre, and settlements even for cotton imported and 
cotton goods exported are chiefly made through it. 





RAILROAD EARNINGS IN MARCH, AND FROM 
JAN. 1 TO MARCH 3 

True to the anticipations entertained with regard to it, 
the month of March makes a very much better exhibit 
of earnings than its predecessor. The weather was still 
unseasonably cold, but the other drawbacks to a free 
movement of merchandise—so conspicuous in their 
adverse effects in February—no longer existed, and on 


* 





the whole the month was reasonably free from interrup- 
tions to railroad operations. The result is seen in earnings 
(on the 58 roads reporting) $702,539 greater than a year 
ago, as against a loss in February (on 69 roads reporting) 
of $251,874, though in that month the comparison with 
the preceding year was somewhat disturbed by the fact 
that February this year had one less day. 

Of course, reports of declining earnings have not ceased 
to appear, for while it is true that if we take all the roads - 
reporting together, the March statement shows an 
increase, it is also true that the result on -individual 
roads and in particular section varies, as it may well 
be expected to vary, with quite a number of companies 
still recording a falling off. But it is at least satis- 
factory to note that these latter are not so numerous 
as heretofore, constituting for March less than two-fifths 
of the whole number embraced in our list-—that is, there 
are thirty-nine roads that have increased their earnings, 
and nineteen that have fallen behind. 

There were no specially favoring influences in operation 
during the month. The better weather was a decided 
advantage, as against the condition prevailing in February, 
but it was an advantage of a negative character wholly, since 
it marked merely the absence of a state of affairs that 
might have continued. There was no improvement in 
passenger travel—no extension of general business, the 
same quietude prevailing as heretofore. The grain move- 
ment was larger than a year ago, but only to a small 
extent, and not all roads or sections shared in it; on the 
contrary, some suffered a very decided contraction in the 
same, and, as compared with two years ago, there is a 
falling off even in the total. The cotton movement was 
simply reduced to infinitesimal proportions. On the other 
hand, some traffic delayed by the snows and ice in Feb- 
ruary came forward in March, and that was a temporary 
influence of a favorable character. Then it should also be 
mentioned that March in the previous year was not a 
month of large traffic, many roads having shown a heavy 
decrease then. The following table gives the gross earn- 


ings and mileage of all roads, in our usual form. 
GROSS EARNINGS AND MILEAGE IN MARCH. 





Gross Earnings. 





Name of Road, Inerease or 

































































$ $ 

Bost. Hoos.Tun.& W.. 43,492 35,983 +7,509 88 88 
* Burl. Ced. Rap. & Nc 189,973 152,701 +37,272 9838 824 
Canadian Pacific..... 467,090 279,575| +187,425! 2,794) 2,033 
Central Iowa......... 28,197 115,182 +13,015 490 490 
«Chesapeake & Ohio.; 200,543, 209,635 — 9.092 503} 503 
* Eliz. Lex.& Big San 40,814 40,611 20 139 139 
*Ches. Ohio & So. W.. 87,743 77,249 +10,494 398 398 
Chicago & Alton...... 680,665 697,919 —17,254, 849 849 
Chic. & Eastern Iil.. 147,065 111,048 +36,017 251 251 
Chic. Milw. & St. Pau!. 2,082,000) 1,788,726 +4293,274| 4,804) 4,770 
Chicago & Northwest.| 1,938,500, 1,766,940, +4+171,560) 3,843) 3,761 
Chic. 8t. P.Minn. &O. 451,000 464,246 —13,2464 1,318) 1,307 
*Chie. & West Mich... 75,127 87,552 —12,425 3 3 
Cin. Ind. 8t. L. & Ch.. 224,440 201,150 +23,290 342 342 
Cin. Wash. & Balt. ... 164,731 175,102 —10,371; 281 28L 
Cleve. Akron & Col... 40,041 39,124 +91 144 44 
Denv. & Rio Grande. 511,913 398,357: +113,536/ 1,317) 1,317 
Denv. & Rio Gr. — 69,100 62,131 +6,969 368 68 
*Des Moines & Ft. 23,504 18,755 +4,745 143 143 
Detroit Lans’g & — 96,377 115,689; —19,312 261 261 
*Evausyv. & T. — 45,806) 48,308 —2,502 146 146 
Flint & Pere Marg.. 157,916 218,519 —60,57 361 361 

Fla. R’y & Nav. Co.. 80,355 82,000 —1,145 51 
Ft. Worth & Denver.. 31,127 29,600 +-1,527 110 110 
{Grand Trunk of Can. 1,087,700 1,221,633) —133,933) 2,951} 2,800 
Oil. Cent. (Ill. Div.)... 554,574 4~4,453 +70,121 95 953 
Do (So. Div.)... 406,326 360,156 +46,170 71 578 
Do (Lowa lines) 145,217 142,159 +3.095} 402 402 
‘Ind. Bloom. & West.. 227,088 193,222 +33.866 A32 532 
*Kan. C. Ft. 8. & Gulf 151,095 139,915 +11,15i 389 339 
*Kan. C. 8p. & Mem.. 196,010 39,330 +66,210 2-2 282 
Menage Central. . 48,822 44,231' 44,541, 250 220 
Long [sland .......... 177,22 164,976; +12,2453' 352 $52 
Louisville & Nashv...| 1, 260, 0,695) 1, a i zee +72,957; 2,065) 2,965 
*Marg. Hough. & On. 3,64 —2,25 135 35 
Mexican Central ..... 360000 932833 +127,167; 1,236, 964 
Milw. L. Sh. & West.. 103,060 100,357 +2,703 44 3389 
Milwaukee & North.. 50,953 46,839 +4,) 14; 221; 221 
Mobile & Ohio........ 195,140 184,275 +9,26 5) 528 528 
Norfolk & Western... 192,471 210,298 —17,827) 502) 502 
Northern Pacific. .... 636,427 978,956, —292,529' 2,153 2,449 
Ohio Centrai......... 83,350 74,274| +9,076} 212} 212 








Peoria Dec. &Evanev. 59.187 6<.058 | —S.8711 254 £254 





* Ouly turee Weeks Of March in each year, 
t Four weeks ended March 23. 
t Not including Indianapolis Decatur & Springfield in either year. 
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Gross Earnings. Mileage. 
Name of road. ; : 
he, |, teh oer uae, | 1884. 
oe: |i -# 

Rich. & Danville..... , 092,300; 349,200 +3,100; 774{ 774 
Char. Col. & Aug.. “a 75,578 68,232 +7,346' 363) 363 
Columbia & Gr'y. 69,062) 59,767 +9,295; 294 294 
Georgia Pacitic. 56,202) 44,604 +11,598 313 313 
West. No. Carolina. 37,972 27,884 +10,088) 74; 236 

Rochester & Pittsb... 98,624 80,92 +17,701 294 204 





—14,595 195 195 
—7,831; 138 138 
+1,020) 182 160 

415,179 —29,465 815 76 

2 —4,512 225 225 

700,100 —124,723 1,397) 1,387 


Bt.L. A.& T.H. m.line.| 
Do do (branches). 
St. Louis Ft.8. & eng 47,670 
St. Louis & San Fran.. 
St. Paul & Duluth.. 


St. Paul Minn. & Mai, | 65 5,3 7] 
*Texas & St. Louis . 75,115 49,401 425.714! 735 735 
Tol.Ann A.& N. Mic hh. 25,500 17,87 +-7,621 61 61 


Wab. St. Louis & Pac.| 1,359,449) 1,348,966  +10,483| 3,549) 3,647 
) 
Total (58 roads) ../17,290,374 16,587,835 +702,539'45,392'43,624 

















* Only three weeks of March in each year. 

The most striking feature of this table is the heavy 
gains reported by several prominent systems. For the 
increase on the Canadian Pacific and the Mexican Central, 
there are of course special reasons. But it will be noted 
that the Chicago & Northwestern, the Chicago Milwaukee 
& St. Paul, the Denver & Rio Grande, the Illinois Central, 
(main line), and some other companies, have equally 
striking gains. One reason for this no do ubt is found 
in the large losses that the same roads reported a year ago, 
so that the comparison is with reduced totals. But in the 
Northwest an additional reason was the quite generally 
freer movement of grain, both of corn and wheat. In prev- 
ious months it was wheat alone that was moving in 
increased volume in that section, but now that cereal is 
giving place to corn. Of course the difference in effects 
is important, for not all roads that are wheat carriers are 
corn carriers, nor vice versa. The Northwest road, for 
instance, having heretofore benefitted very little by the 
increased movement of wheat, the inference is plain that 
the gain now is to be ascribed to the influence of the corn 
shipments. Still, the St. Paul gains $293,000, while the 
Northwest gains only $171,000. In 1884, the loss on the 
former was only $254,000, while on the Northwest it was 
$328,000. Corn having, however, begun to move, it may 
fairly be assumed that the differences in results in favor of 
the St. Paul will hereafter become less marked. 

It is not to be supposed, though, that the wheat move- 
ment is running smaller than a year ago. That is not 
the case. There is still a heavy increase, but the volume 
of the movement is no longer what it was, and con. 
sequently it cannot be expected to count for as 
much. At Duluth, for example, there is a gain 
over 1884 of 216,000 bushels, but the total receipts 
altogether at that port were only 292,586 bushels. Appa- 
rently the gain in that item was insufficient to offset the 
loss of earnings in other respects, and consequently such 
roads as the St. Paul & Duluth and the St. Paul Minne- 
apolis & Manitoba are compelled to report a further 
decline in receipts, even after a lossin 1884. The Manitoba 
particularly loses a large amount, but that road has also 
the element of increased competition to contend with. 
The St. Paul & Omaha likewise has a loss, but it is small 
—$13,000—and comes after a gain of twice the amount— 
$26,000—in 1884. Roads in Iowa, or running through 
that State, have improved totals, but these roads suffered 
last year from a snow blockade and, besides, probably had 
a heavier corn movement this year. Among them may 
be mentioned the Burlington Cedar Rapids & Northern, 
the Central Iowa, the Des Moines & Fort Dodge, and 
the lowa Division of the Illinois Central. The heaviest 


loss by any road in our list is that of the Northern Pacific, 
and the explanation of it given is that the Cour d’Alene 
gold excitement which produced a great increase of busi- 
ness in the previous year, was not an influence this year, 
so that the earnings have merely dropped back to their 


natural level; but probably also the company did not have 
the same source of gain from the grain traffic at the eastern 
end—because of the smaller extent of that movement—as 
it had in some of the months preceding. The following ex- 
hibits the grain movement at allthe leading Western ports. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUK WEEKS ENDED MARCH 28 
AND SINCE JANUARY 1. 









































{ . 
| Flour, Wheat, Corn, | Oa ts, Rarley, Rye, 
| (bbls.) | (bush.) (bush.) | (bush.) (bush.) (bush.) 

Chicago— 
4wks., ed 1885 497, 413. 1, ay 871} 4,99, 068 2,520,400 949 374 122,270 
4wks., Ma . 1884) 176 6,835) D312) 4,312, SHG 2,370,378 863,462 110: 6g 
Since Jan. 7 1885 1,241, 364) A, nn 809) 15,109.5 7,400,374 2,647,053 oa 345 
Since Jan. = 1 667, Y5Y 2.618,163 16, 639,021 7,266,300, 1,353,599 476,149 

Milwaukee— 

4 wks., Mar., 1885 46,195 779,261 80,660 95,331 463.251 560 
4wks.. Mar., 1884) 275,768) _ 483,963 84.780 248,175) 328,243) _ 23,562 
Since Jan. 1,1 456,925 3,020,465 152,930) 23,681! 1,408,507) 100,810 
since a 1.1884 5804,1 1,707,445 219,710) 579, 135; 1,438,136 ,337 

St. Lou 
4wks., ~~ 1885) 97,056 408,224; 2,759,655 485,960 218,400 71,054 
4wks., Mar., 1884, 120,802 514.212} 3,686,150 685,350] 282.674 2,331 
Since Jan. i. 1885, 305,810) 2,270,624) 9,008,329 1,226,456) 728, 354 
Since Jan. 1,1884 341,323 ,290, 8,065,548 1,699,760} 526,527) 102,971 

Toledo— 
4wks., Mar., 1885. : $26,816 356,572, 12,201 5, 4,688 
4 wks., Mar., 1884) 4,818 .166| 1,090,082) poy 11,400 870 
Since Jan. 1, 1885) 27,154! 1,645,565) 1,067,205 87,252 80,083 8,701 
Since Jan. 1, 1884) 18,267| 1,418,728! 3,010,424 134. 18 28,014 5,250 

Detroit— 
4wks., Mar., 1885 81,539 i séscece e 
4 wks., Mar., 44, Te - sehecec . 
Since Jan. 1, 1885 216,883; 166,587] .......- e 
Since Jan. 1: 18384 201,128} 186,600)  .....e e 

Cleveland— 
4wks., Mar., * 1884) 35,042 _— 
4wks., Mar, 87 311 EE dai anus 
Since Jan. 1, » 1885) 184/890 52,942 7,500 
Since Jan. 1, 18384 1 ‘221 88,201 500 

Peoria— 
4wks., Mar., 1885 911,440 86,400 83,500 
4 wks.. Mar., 1884 761,700 40, 61,500 
Since Jan. 1, 1885 2,481,085) 253, 137,490 
Since Jan. 1. 1884 2,294,033) 145,000) 209,010 

Duluth— 
ea .scccosel | MD © <« escctel  daneccodl. os eevcast: eidseasa 
i i i: scoacecsh “MEE © déeheecdll \< Sebesdeul- eatddeddhs bnethak ° 
tt ie. cccerct San edassaseal sed accel | énneosedh’. stan ae ° 
Pte MEE . ccct cock. GEL « --eneesenal: . euceentel:: aonebthel.-. camiénas 

Total of all— 

4 wks., Mar., 1885 4, 175, 871, 1,811,924; 260,072 
4wks., Mar., 1884 |.058,569; 238,532 
4 wks.. Mar.. 1883 8, 963 054) 1,601,377| 389,482 
Since Jan. 1, 1885 11,869,531 5,286,482) 735,200 
Bince Jan, 1, 1884 12. 32,295 8,717,067) #98, 267 
since Jan. 1, 18838 10,564, -05 5,006,051) 1,115,148 





























Thus in wheat there is a pretty general increase, both at 
the winter-wheat points and the spring-wheat points, but 
in corn, while there are gains at Chicago, Detroit, and 
Peoria, there are, on the other hand, heavy losses at St. 
Louis and Toledo—at the latter point the receipts of the 
staple being only 356,000 bushels for 1885, against 1,090,- 
000 bushels in 1884. The receipts at these ports do not 
always correctly reflect the grain movement over the rail- 
roads in the territory tributary to the same, but at least 
the fa'ling off now shown in corn should be borne in mind 
in interpreting the results in the district east of the Missis- 
sippi between the lakes and the Ohio River. We find 
gains in earnings on the Cincinnati Indianapolis St. Louis 
& Chicago, the Cleveland Akron & Columbus, the Lllinois 
Central (Main Line), the Chicago & Eastern Illinois, the 
Indiana Bloomington & Western, and the Ohio Central, 
(usually, however, less than the losses in the preceding 
year), while the Evansville & Terre Haute, the Peoria Deca- 
tur & Evansville, the Cincinnati Washington & Baltimore, 
and the St. Louis Alton & Terre Haute, report diminished 
totals. The two latter are probably influenced by the 
state of trunk line business as much as by anything else, 
and as their present losses are additional to losses in 1884, 
it is easy to see that the great east-and-west trunk lines 
not in our list cannot have done very well. The heavy 
decrease shown by the Grand Trunk of Camere is evidence 
to the same effect. 

The St. Louis & San Francisco and the Chicago & 
Alton—running into, or connecting with, the Southwest— 
again have a decrease, but the St. Louis Fort Scott & 
Wichita has a small increase, and the roads forming the 
line between Kansas City and Memphis, namely the Fort 
Scott & Gulf and the Fort Scott & Memphis, continue to 
swell their receipts in a very marked manner. The Texas 
& St. Louis also records considerable improvement. 
Down in Texas the contracted cotton movement still 





exerts an adverse effect upon railroad business, but we 
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have no prominent road from that section in our list. The] 
Fort Worth & Denver has a small increase. 


In other 


Southern States the diminished cotton movement has 
likewise been an unfavorable feature, but the falling off 
in earnings is only moderate, nevertheless, and in many 
cases there is actually an increase. 
cotton movement has been, will appear from the following. 


RECEIPTS OF COTTON 


AT SOUTHERN 


JAN. 1 TO MARCH 31, 1885, 1884 AND 1883. 


How insignificant the 


PORTS IN MARCH, AND FROM 


























March. Since January 1. 
PORTS. 
1885. 1884. 1883, 1885. 1884. 1883. 

Galveston....... bales. 6,912; 87,070) 72,865 61,3891; 118,447, 244,901 
Indianola, &c....... 870 108 541 1,280 403 2,217 
New Orleans.......... 69,717} 70,311) 157,653) 360,783) 374.205) 627, 20 
PIE. ccsvnvciseew- ne 4,171 9,463! 12,985 47,609 47,706 $7,441 
ES citi 6,434 5,029 1,233: 28,843 15,699 6,094 
Savannah.............. 11,563) 18,145) 51,003! 91,409 99,333, 184,542 
Brunswick, &c....... 24 OR pilates 1,031 1,262 200 
Charleston............. 10,164) 20,182) 38,018) 66,950) 82,743) 137,496 
Port Royal, &c.. 193 858 3311) 1,982 2,509 14,379 
Wilmington............ 1,354 2,577 6,558; 10,119 13,100 $3,008 
Morehead City, &c.. 82 350 1,022 1,633 2,061 7,642 
ns whe acdianet 21,274; 27.018} 61,944; 100,157) 133,701) 222,555 
West Point, &c...... 6,060; 12,150) 20,828 $3,825 53,196 63,076 
Total.. 138,318] 202,921! 427,951} 802,012] 944,755, 1,630,661 














We her’ find a heavy decline at all but one or two 
minor ports, and the decline is all the more noteworthy 
that it comes after a heavy falling off in the previous year. 


Against receipts of 427,961 bales in 1883, the movement 
in 1884 fell to 202,921 bales, and now there is a further | 
drop to 138,318 bales—that is, to less than one-third of 


the total of two years ago. 
done so well generally, despite this great decrease in this 
their principal item of traffic, is a strong point in their 


favor. 


That Southern roads have 


Of course, some roads have done better than 


others, but it is not necessary to particularize; the figure 
will speak for themselves, and they can be studied in the 
light of the movement of the staple at each port, as set out 
in the foregoing table. 

As regards the statement of earnings for the quarter 
ended March 31, there is little to besaid in addition to what 
has been said in previous reviews. Considering the character 
of the weather we have experienced, and the generally 
unsatisfactory state of business, the comparison with 1884 
is much better than might have been expected. There are 
quite a good many roads that have fallen behind—mostly 
because of the weather or some special influence—but it is 
a gratifying circumstance that the gains offset the losses 
and leave the aggregate ahead of the total for the corre- 
Following are full 


sponding period in the previous year. 









































details. 
GROSS EARNINGS FROM JANUARY L TO MARCH 31. 
Name of Road. 1885. | 1881. Increase. | Decrease. 
| ped 
$ $ 
Boston Hoosac T. & W.. 98,557 91,785 87 72 bs ini 
*Burl. Cedar Rap. & No 616,229) 568.525 Geum": sabodees 
Canadian Pacific........ 1,291,341 77%,*59| 512,482]  ........ 
Central lowa............ 298,876 FL eer 25.429 
*Chesapeake & Ohio. . 11,517 TEE canesens 44,731 
*Eliz. Lex.& Big Sandy 145,137 153.94 LR aa Say 
*Ches. Ohio « 8. W...... 315,447 262,368 8 ER 
Chi o & Alton......... 1,862,897 ROSTCE3i* .ccace. 74,918 
Chic. & Eastern [linois. 381,124 34 3,940 Baa 
Chicago Milw. & St.Paul; 4.916.000; 4,572,88 Bemieee | Sceccdéus 
Chicago & Northwest 4,778,900 4,773,45- ene 
Chic.8t.P.Minn.&Omahsx} 1,091,400! 1,146,552) ........ 54,652 
*Chicago & West Mich... 215,796 ama §8,418 
Cin. Ind. 8t. L. & Chic... 596,380 494,154; 102,226) ~— ........ 
n. Wash. & Baltimore. 474,326 437,374 36.952 oanenedh 
Cleve. Akron & Col...... 104,832 109.528 Deeeat ” Séoveses 
Denver & Rio Grande... »298,834| 1,129.614| 169,220)  ........ 
Denver & Rio Gr. West. 195,12v 163,315 eee oo 
*Des Moines & Ft. Rotge 75,410 72,454 DG”: eadtbises 
Detroit Lansing & No.. 236,036 DEPEIUE © doanenn: 62,145 
*Evansv. & T. Haute.... 145,947 141,319 S::  -seseaded 
Plint & Pere ~~ 432,050 ee vesecncs 164,726 
Florida R’y & Nav. Co. 262,493 259,430 mipaee ~ | wsaesens 
Ft. Worth & Denver .... 78,36 eligi te 6.056 
?Grand Tr. of Canada...| 3,493,590) 3,923,053) ........ 429,463 
am. Central (Ti!. Div.).... 1,525,990} 1.414,538] 111,452; ........ 
Do uth. Div.)} 1,191.767} 1,070,342) 121,425)  ........ 
Do (fowa Div.).. 319,620 SEES  cosseces 55,694 
tIndiana Bloom. & West. 56 3,151 547,031! 16.120)  ........ 
*Kan. City Ft. 8. & Gulf. 85,45; 508 ,55¢ Sarat: 
*Kan. City Sp. & sac 406,512 173,212] 338,300; ........ 
*Kenistcky ( Central...... 163,400 148,811 NEE 
Long Island..... ........ 465,19 38,669 ORR See: 
Louisville ‘* Nashville..; 3,514,752 1242,486| 272,266) ........ 
*Marq. Houghton & Ont. 51, 9n6 Se) | 3,044 
.* Includes three weeks only of March in each year. ? To March 28, 
- { Not iucluding Indianapolis Decatur & Springfield in either year. 
































Name of Road. 18835. 1884, Increase.| Decrease, 
= $ 
uioon Centrai........ 9 9,355 614,033; 345,320) ~—_........ 
M:lw. L.Shore & West’n 248,415 DRA eneesans 3,524 
Milwaukee & Northern. 130,065 116,882 13,18% RRO 
Mobise & Ohio........... 560,595 525,726 34,800; ....... 
Norfolk & Western...... 19,102 8,67 sebastien 29, 573 
Northern Pacific........ 1,809,97: PEEL Bae - Lomccude 303, 171 
Ohio Central............. 243,103 Dees caeecece 1.718 
Peoria Dec. & Evansville 176,371 189,238] ......-. 12,867 
a & Danville. 987,843 i9,844 eae: esbeanes S 
r. Col. & Augusta. 237,165 216,539 20.696i = ....2-- ‘% 
Gol. 4 Greenville...... 211,716 188,341 Deen.” sseace inal 
Georgia Pacitic........ 169,42 140,905 eee z 
West. Nor. Carolina. . 105,899 92,179 See © wonecas e 
Rochester & Pittsburg... 250,653 221,610 ne ened 
8c.L.A.& T.H.main line. . 298,976) DeEIT ET  seaascant 72.753 
Do do (branches). 19 7,479) Te “essences 9,151 
St. L. Ft. Seott & Wich.. 119,714 * >. | ia 2.61 
8t. Louis & 8. Francisco.; 1,004,310, 1,064,974) .... ... 60,669 
St. Paul & Duluth....... 212,148 198,857 E.R. 
St. Paul Minn. & Man.. 1,433,750; 1,656,535). ........ 122,785 
‘Texas & St. Lonis...... 222,354 168,551 53,°%023 etch ke 
Tol.Ann Arb. & N. Mich. 65,20! 7,461 Basen: | Thbssn wes 
Wabash St. L. & Pac. | 3,773,061 . 385° eee: 112,302 
Total (58 roads).....| 47,001,726 45,835, 992/2 2,906. 214] 1,740,479 
DENG DG OGS. 5s scab Sade culddhbbbd ome thwacacsns desde 65.73 t 





Our 


* Includes three weeks on)y of March in each year. 
exhibit of net earnings covers February, and 


though rather variable in results, is on the whole ofan 
The Burlington & Quincy has a 
heavy loss because of the weather, and the Pennsylvania 
because of that and other adverse circumstances, and the 
Atchison likewise loses heavily in net, but aside from 


encouraging nature. 


these the returns are pretty generally satisfactory, and in 


some instances very favorable indeed. Thus the Pacific 


roads—Canadian Pacific, Union Pacific, Central Pacific 


and Northern Pacific—all have large gains, and the 


Louisville & Nashville is distinguished in the same way. 
The New York & New England, the Northern Central, 
Oregon Improvement, and the Eastern Huntington roads 
—barring the Chesapeake & Ohio—also give a good 


account of themselves. 
from which returns can be obtained. 


GROSS AND NET EARNINGS TO LATEST DATES. 


The following embraces all roads 
























































February. Jan. 1 to Feb. 28. 
BAMy, Gross dlapenscs. Net Gross Net 
Earnings. nses.| Earnings.|| Earnings.) Earnings. 
| Topeka & Santa Fe-- + ¥ bs + 
abadndbsbetedetcoaneadnds 1,061,748 ess 9221 411,526; 2,180,448} 856,432 
celeateamedan (eimai tamehone 1. 167 "020 533,944) 583,076)| 2,339,363] 1,156,360 
Ber. Cedar Rap. & North. — 
Sdeckidestebundese<aeensed 202,53 161.080) 41,477 426.256 92,364 
set dial dintanlaatiiaaineiile 20) 068 147,285) 54,679 415,827) 114,829 
Canadiiin Pacifie— 
LE Pe 400,577| 834,154) 66,423 824.341 151,129 
PS Bk 224,639! 368,966 df.139,327 499,284) df.266,597 
ee & Ohio— | 
pevecdbenceasianst o60n ous 218,094 181,677) 3A.417 511,004 114,394 
ined ieeieneaniaamh mali 266,072 1y¥,049 67,023) 546,693; 132,633 
Klizab. Lex. & Big Sandy— 
a echepandednaéetboos 45.682 35,019 13.633, 104,323 28,137 
A ITE 45,94 37,555 8,204. 93,337 11,3800 
Ches. Ohio & South West.— 
ihe maae-miieninen wanimibiie 112.18% 83,127 29,059 227.704 54,964 
OAS ESTE Fe ME Re ae Pe 8U,425 78.433 1,92 185,119 16,455 
Chicas Buri. & Quincy— 
ehntintinnsntdbttiocehcoeses 1.601.915) 1,103,227 498,688|| 3,594,399) 1.861.218 
ebehebbedaas auaweudeons 1,971,018) 1,012,847 9.8,166'' 3,619,233] 1,593,680 
connsittein Valley— 
AS Be Be 22,104 18,640 8,484 42,272 5,109 
at aa ainda eae bs 19,620 19,510; def. 190 42,513) def.1,775 
<< Mvines & Ft. poue~ 
inn cpitehnbeenes mmucdiis 27.725 20 999 6.735 52.9361 11,185 
SS ERE TTR ESE GRE Ee 5 27,215 18,256 8,959 53.699 16,130 
East 'Tenn Va. & Georgia— 
ceneatedesiidadhbhaoetdnes 311,894 200,916 111,87-|| a 599.220] a 284,803 
tien endnanenebh sane -e0s 20,3¥2)} ud, 597 114,795 638, 38v 192,732 
Fort Worth & Deaver— 
roe “se ag Se TE AP a 24.519) 15,100 9,419 47.237 19.719 
PE TER pO ere 28,286 | 21, 333) 6,¥53 54.820 15.660 
Kent eky Central— | 
Supegeess, 80s; CRocccones 55.895. 47. 735 7,610 114.573) 18,498 
ES a BE Ae Tae 52,732 45,558, 7374 104,53 17,654 
Louisvitle & Nashville— 
Kigidiesaicedieshhd sbeeded 1.083.808, 678450, 404.858 | 2.254.037] 81,838 
anit Mepis! oA DEI « 1,015,431 713, te 302,304 | 2,051,748] 605,746 
Bh. Chatt. & St. Louis— | 
aS Ths oy ee oh BE ea 174,919 105, 034) 69,885 859,903 148,774 
Ee eee ee PP 210,495; 119,221 91,274 3¥7,43 + 166,004 
e. ¥. ae Erie & West.*— : 
ce piontewaeneheenial 1,371.624| 1,135,797;  235.827)) 2.687.087] 406,465 
lclibintthd tine) ¢ etd desomele 1,496,304) 1,258,173 238,221!) 3,063 605) $23,u94 
as x: Nag New Englana— 
se She checked beasaseonce 226,096 152,602 78,494 456,516 122,286 
il Ri RAR ci et A ats 252,603) 212,355 40,248|| 495,649 57,172 
Hortolk & Western— 
Pudesstn coteacsseeced: & 196.281! 123.475) 72,806|} 426.631] 1°74,362 
ial atin teeta edi daleatiial 225,357 | 137,349 $8,008 438,377} 171,331 
Nortnern Central— 
eaheedubeebemadee esate 889.019; 252,230 138.819 793 265 $04,551 
inde stn. dinhdupeedbacdes 805,613) 273.937) 119,676 8U8 454} 256,408 
Northern Pacitic— | 
pp h deeds Gectttadedéet 569.984) +401935) 165,00%)| 1,123.516} 281,017 
fe nape cee tee setageseeees 520,085; +423,803) 91,<82)) 1,134,108! 256,091 
regvuo lmprovem’t Co.— 
BF op A Foakitetaaren ean 2°2.050) 171,098 40,952); 445,174 83.903 
li ie tial ia one tle 225,133! 203,851 21,282) 438,513 74,910 
rane. (all lines ~ ul Pitts- 
u ie 
i iatibshdscuasesdacs ob « 8. 075,700) 2.245.211) 830,489|/ 6,353 222 1.821.063 
. io etnenaaweidl 8.426.733 3302, 154; 1,124,579 7,000 966 2,200,715 
hiinde a & Krnie— 
1885... - je cesuaanapebesooonss 208.200; 149.284 58,916 430,217 123.749 
ee Trey smgpss 246,005} 155,033 91,052 462,26. 139,882 
= elphia & Ke net—_ 

& 5.. ne vecnégmaeebnessdunesne 1794 645) 1,154,878 640,267 ge OL 18 13.667 
1384 Je taridaeniile 2 002.342 1,863,717! 6:'8,6v5 18 147! 1.397.757 
a Not including the first six days of 18~5, during which time the ro:d was not 

operated ~ s receiver; a da during Jabuary expenses were unusually small, 
aig only such outl ys as were absolutely necessar 


regio er we ma 
. J 65 per ce 


York pee take of & Ohio R 





a lroud. 


+ Not including taxes aod renta 


$ Kmbrncing operations of ar of New Jersey in both years. 


y. 
cent of earnings and entire working expenses of the New 
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February. | Jan. 1 to Feb. 28. This is seed cotton, or cotton before it has been ginned; still, 
cena prose |Operating| | Net || Gross | Net taking these figures and computing the yield of lint cotton to 
. ; énses. . . Tr ry >. . o _ 
“Read. Coal Sn m_—|\———--|—----— | be but one third, which is the estimate of one of the least 
l R . , lro ae f bd : . . 
Pie goons imaaiae — ns 969,023 1,009,814! def 40,192 1Stt.4it af 102,087 favorable American consuls in Mexico, and with bales of about 
ee cen R “eneetoreneeee 955,770) 1,047,000)def 90,777) 1,639,799 af 182.445 | three hundred and fifty Mexican pounds, the total crop would 
(et 1,523,949] 1,183,087] 380,882'| 3,238,898! 867.274 
tenis oceckent eneoeseeees 1'540:754| 1'272°155| 268:598|| 8.072.448, 423,789 | be about 57,319 bales, 
De raseaivolusska: so 55.308] 37,425 17,681'| 140875, 60.601} Now refer to the following table of the cotton manufactures 
aan tiles eter eeeeeeesee « 75,433 52,629 32,004) 150,716 47,U91L of Mexico, which has also been prepared by Dr. P. Ormelag, 
RE Ra add iii cpesibis 56,044) 49,851 7,293|| 127,064) 25,971 ot wi : aeenl 
a ear 671801 41480! o'706|| 1a8asd! —_burr08 | 20d it will be seen that Mexico requires in average years about 
: 12,800 bales of cotton from the United States in addition to the 
NAME. anua? v. Jan. 1 to Jan. 81. entire Mexican cr op. 
Central Pacific— $ $ $ | 
Stab steapedkchesochuveosees 1,570,736] 1,047,748) 523,008|| 1,570.756} 523.008 STATISTICS OF COTTON MILLS IN MEXICO. 
aR SE s silchdaetlei 1,449,785) 1,241,164) 208,621]| 1)449,.785| 208,621 
Chicago & East. Lilinois— No. | : Y ORES Qe 
PPLE 127.024, 72,887)  54,647|} 127,084) 54,447 States geal inal’ s Cost of Total One MPR; COS 
Galveston Har. & San. An. 125,425) 74,205, 51,220;) 125,425) 51,220 —_ of “eu ' 8 Machinery! Vulue. | 0f Cotton, | per Wb. 
.& San. An.- ; mo 
sb A a sty BAN ‘Jecsees] 211,007] 128,923! 92,769|! 211.007/ 82,789 rare jes nee 
Louisiana Western—_ 254,134; 241,124 23,010 254,134 23,010 | Federal District..| 5 | 29,848 1,140 | $720,000 [$1,125,000 | 3,550,000 | 28 ets. 
a 89.828 20.821 19,007) 89,828 19.007 | Mexico............ 3 16,778 | 673 | 245,176 493,775 | 1,550,000 | 24 ** 
mg PRE er 60,666; = 29,755) 20,911); = 50,666) = 20,¥1l | Hidalgo........... 1 | 1,040 | 48 | 82,00) | 132,000 | 200,000 | 25 “ 
ans— } - { ss 
1 > 5 OS OR she TE 65,075 41,366, 23,709 65,075 23,709 San Luis Potosi. . 1 2,500 126 250,000 600,000 374,200 22 a 
Gunn hes A onal — —— ny 91,986 87,374 Guanajuato....... 4 6,668 | 287 190,060 206,000 810,000 
ada— E Vera Cruz........ 5 | 28,200] 609 277 712,000 | 2,280,000 “ 
9 xo - 7 € ~ ‘ | , ’ , 
BELT] 252,988) 205,687] zigu|| Souless] «Agar | Puebla............ £0 || 65,590 |1,962 | 1,237,000 | 2,854,000 | 5,1¢0,000 | 28 
Chic £° & Gr. Trunk— epi iindiet pom pes ne Wihweta.ids.....- 2 4,500 Q5 45,000 70,900 | 980,000 | 24%4** 
DP seorsceseces reeseeveces- ’ 2,2 ° A ' ca | ch) 
Ape tees 43,009} 37,938/ 5,161} 43,099/ S61 | SUerrero.... ..... ae ee a 
Det. Gr. Haven & Milw.— Agee ‘aed 4 ial PAT ee Ceca ngs 3 6,200 | 400 80,000 185,000 eat oe 17 : 
see teeeerereeeeee os 1% 6,05¢ 2,48 8,517 495 | Queretaro.........) 1 | 10,000 | 600 | 200,000 | 550,000 | 2,200, 19 * 
Bt ann ao eg la — oO pO 80! Chitiratiua:... ... 3 | 4,600 { 340 52,000} 122,000 | 570,000 | 15 * 
ofc 3', MSP 815.932} 161,178} 157,754] 318,932] 157754 | Oaxaca............| 2 | 19,000 | 580 | 155,000 | 405,000 | 1,550000 | 15 * 
is ccocnnthinetamenes inti 199,285) 183,070 16,215 199,285) 16,215 | Jalisco.... ........ 10 214,000 780 | $81,000 907,000 | 2,176,000 | 18 “* 
§ Expenses include taxes in both years. Co’ima.... ....... 2 8,750 170 47,000 107,000 480,000 | 17 “ 
Durango ......... 7 | 5,030; 805} 111,000} 233,000 | 420,000 | 1614" 
Michoacan... ...) 3 | 7,200} 175 ; 80,000 | 196,000 | 930,000 | 1734" 
Coahuila.......... 7 | 6.559! 210, 131,000} 278,000 | 785,000 | 16 “ 
THE MEXICAN COTTON CROP AND MANU- Nuevo Leon ... 8 3,100 95 j 61,000 143,000 326,000 16" 
FACTURES. Sonora............ 1 900 | 30 20,000 42,000 | 130,000 | 18 * 
; U. : Yucatan... ...... 1 700} 20 + 12,000 27,000 , 65,000 | 20 * 
To the Editor of the Commercial Chronicle: eieaten: 1 500} 15 10,000 18,000 40,000 | 20 “ 
DEAR Sir: The lack of commercial exchanges, and without | Aguas Caliente..) 1 750 | 25 12,000} 28,000 | — 70,000 | 20 “ 
e . . eee } } } 
regular and systematic crop reports such as are common in Potal.....:..... 87 217,804 18,745 $4,483,176 $9,071,775 | 25,86,200 


this country, Mexican cotton statistics have hitherto been 


almost unattainable, but now, owing to the indefatigable zeal 


and studious research of Consul Plutareo Omelas, M, D., the 
efficient Secretary of the Mexican National Commission to the 
World’s Industrial and Cotton Centennial Exposition, reliable 
facts and figures regarding Mexican products can be presented 
in English for the first time in the history of that country. 

Hitherto the estimates of the world’s cotton crop either 
omitted Mexico entirely or else lumped the crop of that 
country by guess work, and consolidated the amount with the 
supposed product of other little-known cotton producing 
countries. The result has been far from satisfactory, and one 
of the oldest, if not the oldest, cotton-producing countries of 
the world has been almost entirely overlooked. 

Cotton is indigenous to Mexice. This is proved by the fact 
that when Cortez landed in that country A. D. 1521 he found 
the natives clad in cotton fabrics made on rude hand looms 
similar to those anciently used in India. A further proof of 
that fact is here now in the form of a small triangular piece 
of cotton cloth found by the distinguished Mexican archiovl- 
ogist, Senor Alfredo Chavero, in an ancient stone burial 
casket in a cavern in a large ravine near Tejupilco, in the 
State of Mexico. Judging by other objects, such as idols, 
ancient ceramics, sea shells, mule bells, etc., found in this 
cavern, it is clear that this relic of the early cotton manufacture 
of Mexico belongs to an epoch not far removed from the time 
of the landing of Cortez. The body of a Yavyizqui ocelot!, a 
species of mountain wild cat, found in the casket, shows it to 
have been the place of sepulchre of a distinguished warrior. 
Tradition further states that long prior to the conquest of the 
country by Cortez the victors in the internal wars of Mexico 
received their tribute in cotton, which shows a cultivation of 
the staple in remote ages. It is also stated that the ancient 
acreage devoted to the crop was much greater than that of 
recent years. 

Dr. P. Omelas, in his studies on this subject, has prepared 
from. official reports to the Mexican Government the following 
tabulated statement of the Mexican crop of seed cotton, esti. 
mated in Mexican pounds of sixteen ounces each. 

SUMMARY OF MEXICAN COTTON CROP BY STATES. 





























States. meme yg States. | oe 
OTs cicccsccccccesccese 5,914,629 || Nuevo Leon....... «ccceceee 161,451 
COMMA. ... -.-. 20s eeseeeeees 3,584,625 |) Sinalos........cece eeeseseeee | 8,584,625 
Chihuahua..... gee cndecscoes 1,358,811 Tamaulipas................ 1,204.484 
Durango....... S eabeanes ene 6,997,188 SG eR ee: 25,237,932 
Guerrero........ ar eeeereens 4,781,705 || Jaliscd.....2..cessccssceeeees 5,860,108 
ID cas cintic cha cseineseseé 546.296 
Michoac@,... .....cces6 oe 1,003,695 TOtal....cccccccrersercece 











That cotton should have been cultivated for so long a time 
under the most favorable influences of soil and climate, and 
with such progress made in cotton manufactures as is the 
case in Mexico, and yet the crop remain so small, is a point 
which misleads many cotton experts. Take, for instance, the 
Laguna district of Mexico, a beautiful valley which is subject 
to an annual irrigation through the overflow of the river 
Nazas which traverses it, and serves the same purpose for its 
district as the Nile does for its district in Egypt, leaving a 
very rich alluvial deposit over the entire valley and often 
several feet in depth, thus doing away with all need for 
manure or other fertilizers. In this valley cotton grows to be 
a small tree, and Senor Donato Gutierrez, who is probably the 
largest cotton planter in Mexico, and who is also the perfecter 
of six distinct varieties of Mexican cotton, states that it is 
only necessary to plant some of the varieties once in twenty 
years, that being the life of the plant. Other varieties, how- 
ever, are annuals, and similar to those grown in the cotton 
district of the United States. Cotton plants twelve feet high 
are sO common in the Laguna as to excite no surprise, and 
Senor Gutierrez has counted as many as a thousand bolls on a 
single stock. When these statements are considered with the 
fact that intelligent labor is abundant, and costs only from 
twenty-five to fifty cents per day, and that the latest improved 
agricultural machinery is being used in the cultivation and 
care of the crop, the small number of hales raised will 
cause surprise until the ravages of the cotton worm 
are considered. It is only necessary to say that no 
precautions are taken by Mexican planters to guard 
against the worms by any of the means in common use in the 
United States. Such an expedient as fires at night to attract 
and destroy the moth is unused, and neither are any of the 
poisons used to destroy the worms. The worms come and 
make a clean sweep. It is confidently predicted by those who 


have given this subject their personal attention and study that, 
with the adoption of those precautions against the cotton 
worms which the experience of American planters has shown 
to be effective, the cotton crop of Mexico will amount to con- 
siderable importance not only in the home market, but also as 
one of the leading exports of that country. Certain it is that 
Mexico is well represented at the World’s Industrial and 
Cotton Centennial Exposition, not only in its exhibits of its 
natural and manufactured products, but also in its most distin- 
guished scientists and scholars who form its resident National 
Commission. Besides this there are alarge number of wealthy 
capitalists and land owners of that country who are present at 
the Exposition engaged in studying the varions exhibits of 
modern machinery, etc., for thé purpose of adopting such of 
the recent inventions are are best suited to the development of 


€0.185.400 | the unparalleled natural resources of Mexico. 


STEPHEN GOULD, 26 Camp Street, New Orleans, La, 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


SXOBANGE AT LONDON— Mch. 27. 











EXOHANGE ON LONDON. 
































| 
t 
On— | Time, Rate. || “Da Tictest | Time. Rate. 
Amsterdam. Short. /121% @12°2% = 26| Short. 1210 
Amsterdam. | 3 mos. 12°3% @12°4%4 |Mar. 26 etme <)4) eee ee 

amburg.. 20°68 @20°72 |\Mar.z6) “ 20°50 
Bertin. ...... ps 2069 @20°72 || Mar. 26! as 20°49 
Frankfort... a 20°69 @20°72 ||Mar. 26; “ 20°50 
Vienna. ..... | 12°504@12°50% Mar. 26) se 12°43 
Antwerp. - « 25°57 19g @25'62 1 ar. 26 a 25°40 

_ fii men tale Ch: cks|24°35 @25°40 | Mar. 26 ” 25°38 

ilinen tbe 3 mos. |25°5644@ 25° 614) Mar. 26) 3 mos alii 

§t. Peters’ oo 2413 @2414 | Mar wie fae 

enoa.. ..... 25° 7644 22 5° Oly Mar. 26) Short. 25°45 
Napies.... .. es RRR HD ‘oS we 
Madrid...... os 4614 @4632 ‘Mar. 26| 3 mos. 47°30 
Cadiz....... A “ 46 4 @4633 ——an UE eekas 
Lisbon.... .. i 511144@5113;, ||Mar. 26 an a 
Alexandria . aes Se Pe Mar. 26 2 8. pee 
Constant’ ple ae Mar. 26 s 110°00 
New York...\60days} _...... Mar. 27 60days 4°84%4 
Bombay ....\dem’nd 1s, 615) ¢4. Mar. 27\tel. tsfs 1s. 615,64. 
Caleutta..... os 1s. 615,,.d. Mar. 27 “ 1s. 625990, 
ST tees &* ecewen Mar. 27| 4 mos. 3s. 6d. 
Shanghai.... Se Lees ee Mar. 27 @ 4s. 105.d. 




















. [From our own correspondent. | 


LONDON, March 28, 1885, 

The past week has not witnessed any improvement in the 
political situation. The calling out of the reserves and the 
reserve militia can only be taken to mean that the Government 
have recognized the necessity of being prepared for every 
eventuality. The gravity of the situation has not diminished, 
but neither have hopes of the maintenance of peace been 
abandoned. We have been fluctuating during the past few 
days between optimism and pessimism, and for the moment 
the latter appears to be in the ascendant. The unwonted and 
unexpected display of energy by the Gladstonian ministry, 
and the rapid mobilization of forces, will no doubt have a great 
deal to do with preventing an actual rupture, as Russia had 
evidently not counted upon anything but a war of words, and 
the prospect of real fighting must therefore have come as a 
surprise to her. 

That there could be any extension of commercial or indus- 
trial enterprise under existing circumstances, is, of course, out 
of the question. In the hardware districts quietness is as 
clearly defined as ever, and there is very little activity in other 
branches. The wool sales appear to be going off well, par- 
ticularly for choice descriptions, and both Continental and 
home buyers are operating with fair spirit ; but the aggregate 
extent of business remains small and continues to compare 
unfavorably even with the bad times of last year. Wheat has 
responded very slightly to the warscare, and cannot be quoted 
more than is, per quarter dearer, while business is far from 
active at the improvement, The failure of Messrs. Scaramanga, 
one of the largest Greek firms in the Russian trade, reported 
during the week, with liabilities estimated at £260,000 and with 
assets subject to realization promising a dividend of 103. in the 
pound, was, like that of Messrs. Spartali, mainly due to the 
continued depreciation in the value of wheat. The firm’s 
losses in the 18 months have been estimated as high as 

200,000 on grain alone. The immediate cause of the suspen- 
sion seems, however, to have been an attempt to retrieve their 
position by dabbling on the Stock Exchange, and as like the 
majority of outside speculators they preferred the ‘ bull” 
tack and had given a preference to such risky stocks as Grand 
Trunks and Brighton A’s, they have suffered rather severely— 
to the extent it is said of £25,000—and the fact of their being 
unable to meet these differences has expedited the crisis and 
compeiled them to call a meeting of their creditors. Itisa 
matter for congratulation that the fortnightly settlement 
which was concluded yesterday was arranged so easily, when 
the further seriousfall in home railways, and Grand Trunks 
is taken into consideration. The position of the stock markets 
just now is anything but satisfactory. The only department 
in which steadiness is at all apparent is that for American 
railways, in sympathy with the improved New York advices. 

Money has been rather wanted during the week from a 
variety of causes. A heavy instalment fell due on the last 
New South Wales loan, and in addition there was the Stock 
Exchange demand to meet, besides the quarterly payments 
and the subscriptions to the Commissioners of Sewers 314 per 
cent to loan for £1,000,000. Floating balances have ochmancranelly 
been reduced, causing quotations rather to harden. Ina few 
days, however, we shall have the dividend money distributed 





and a return of ease may be calculated upon, as the commer- 
cial inquiry remains restricted. 
The following are the present prices for money. 














3S Open market rates. Interest allowed 
s | for deposits by 
Bank Bilis. Trade Bills. a 
—" ! Joint Pict ree 
= Three | Four | Six | Three | Four | Six | Stock Ttolé 
Months Months Months Months Months Months Banks. Cat | Dawe. 








Feb. 20| 4 |S4@ —|8i9@3% 3403% 84@ — 35403 84@1 | 8 | 3 |34-B% 
* 27/4 (3368 ---34@ — 3%4@ -- 335593 SW@ — 33403%| 3 | 38 '84- 3i4 
Mar. 6 4 |3%@ —SH@ -|\3}442 —38%@ —34B — 3% 43% 8 3 (34-34 











“3 13 4 |3}4@354 336@ — 340 — 334374 33403%{ 3'y@33<4| 8 3 1314-344 
" 20 816|2%@3 2463 248 — 3'44nom 3'4nom 346314; 2% 238 24-254 
“ 27) 3K/3K@ -3 @- 3 @ — 33% 33% B14 2334 344@3341 2h | 24'234-234 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
and other items, compared with previous years: 


—_. 1884. —. 1882. 

Circulation excluding z 2 
7-day and other bills 23, rt 17,645 24,648,935 25, 103. 530 25,166,110 
Public deposits ...... 11,3 97,477 12,450.230 10, 845 9 36 10,074,368 
Other deposits.... ... 25.3 333, 692 22,569,025 22, 365, 747 24,042,840 
Governm’tsecurities. 14,651, "801 12,453,063 13.361.623 13,396,649 
Other securities...... 23, 123,780 24,454.897 25,310,332 24,617,458 
ges gee Sg & —_ 17,923 737 16,531,490 12,965,343 14,666, "854 

an 

both departments. 25,991,382 25,480,425 22,318,873 24,082,964 





Proport’n of reserv 

to liabilities ........ 47°96 47 3 3854 42% 
Bank rate.......... ~~ 31g ,P. CG. 3p. 6 3 p.c. 3 p. c. 
Consols............... 973, ad. 1021, 4d. 1021g1., 101d %. 


>i wheat, av. price 3ls. lid. 378. 7d. 42s. 4d. 44s. 5d. 
. Upland cotton.. 559d. ny 


J 61 ed. 
a 40 mule twist. . 914d. 9 53d. 9%. 10764. 
Cle aring-House ret’n. 89,559,000 107,630,000 72 ,507, 000 100,067,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 











March 26. March 19. March 12, March 5. 
Rates of --—— 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
PRED c vacececscess 3 234 3 24 3 2% 8 234 
Berlin.......++0.: 5 34 | 5 844 5 3 4 234 
Frankfort 5 336 5 336 5 3 4 234 
Hamburg........ 5 314 5 384% 5 234 a 214 
Amsterdam....../ 3 254 3 254 8 24 8 25g 
Brussels.......... 3 254 3 254 3 Log 3 lag 
Madrid ......000. 444 434 4g alg 414 alg 4 434 
PRE. sacarceess 4 38% 4 3ha 4 3% 4 34g 
St. Petersburg.. 6 6 6 6 6 6 6 8 
Copenhagen..... 4 4 4 4 4 4 4 4 





























Messrs. Pixley & Abell report as follows on the state of the 
bullion market : 


Gold—The order for Spain has now been completed. and with the 
exception of a very small amount bought for India, the bulk of the 
arrivals have been taken to the Bank,which has received since our last 
£346,000. The Peshawur takes £10,000 to Bombay. 

Silver has fallen away rapidly from our last quotation of 493, 4d., partly 
owing to a large remittance from the River Piate arriving at the same 
time as the usual fortnightly shipmeut from Chili, and aiso afterwards 
to the very small and unfavorabie allotment of [India Council bills, 
followed by the announcement that the India Council intend offering a 
further 5 lakhs for tender next week (being the commencement of the 
financial year), and we now quote 40d. flat. The Valparaiso brought 
£33,000 from Caili; Horrox, £64,000 from River Pilate; Celtic, 
£14, 000 from New York. The Peshawur takes 2133,000 to India. 

Mexican Dollars—The arriva!s by the last French steamer were dis- 
posed of at 48184. per oz., showing a considerable advance on the last 
quoted price. The rate subsequently declined to 48d. per oz., in sym- 
pathy —_ the lower quotations for silver. The Clyde takes ‘298,730 
to the East. 


The quotations for bullion are reported as follows: 











Price of Gold. (| Mar. 26, | Mar. 19. Price of Silver. | Mar. 26.) Mar. 19. 
Cenk  & sj pee” a. 
Bar gold, fine.. .oz.| 77 9 77 9 Bar silver, fine..oz. 4y 49 3-16 


Bar gold, contain’g. Bar silver,contain- 
20 dwts. silver.oz.; 77 104% | 77 10% ing 5grs.gold..oz.| 49% 49 9-16 

Span. doublooms.0Z.! ..ce eee | see o-e. Cake er a 53% 53 1-16 

8.Am.doubloons.oz. # oo ~~ Mexican dols...oz Oe - . dadeee 























The number of failures in England and Wales during the 
week ending March 21 was 95, or 15 more than the correspond- 
ing week of last year, but there is a net decrease to date of 
107. The number of bills of sale published in England and 
Wales for the week was 251, or 6 less than last year, the 
decrease to date being 33. The number published in Ireland 
for the week was 31, being 19 more than for the corresponding 
week of last year, but showing a net decrease to date of 25. 

Tenders for £1,000,000 Commissioners of Sewers of the City 
of London 314 per cent debentures amounted to £1,048,900, at 
prices ranging from 100 to the minimum of 96. Tenders at 
96 received about 91 per cent of the amount applied for, and 
those above in full, The average price was £96 10s, 11d. per 
cent. 

Some of the largest shareholders of the late Oriental Bank 
corporation have requested the official liquidator to convene 
a meeting to consider a scheme for the formation of an asset3 


»: company, to acquire any assets which promise great improve- 
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ment in value, but which require in the meantime to be the 
subject of outlay. This scheme may enable the shareholders 
to recover a material portion of their lost capital, which in 
the absence of such an arrangement seems irrevocably gone. 
The official liquidator estimates that the ordina.y course of 
winding up will give the creditors less than 20s. in the pound. 

The grain trade has been in a rather fluctuating state during 
the week. The opening was dull, and wheat was not held 
with steadiness ; in fact, had their been an inclination to force 
sales, prices might possibly have given way ; but as the week 
progressed the tone became stronger, and when it was 
announced that the reserve and the militia would be called 
out, there was a distinct exhibition of steadiness, wheat being 
quoted at an advance of 1s. per quarter. This fresh move was 
taken, rightly or wrongly, to indicate greater gravity of the 
political situation, and there was consequently a desire to 
obtain higher prices. But whilst holders were not disposed 
to sell except at an improvement, millers were not so sure 
that peaceful relations between this country and Russia would 
be actually interrupted, and they were, therefore, rather 
sparing in their operations. On the whole, it is curious that 
prices have not so far manifested a stronger upward ten- 
dency. The recovery from the extreme depression is up 
to the present time insignificant. The initiation.of a specu- 
lative movement in America is not responded to here. 
In our trade the speculative element seems to be 
almost entirely eliminated. We have unfortunately had 
frequent demonstrations of the losses incurred through the 
locking-up of grain, and it is not unlikely that there are still 


some firms who have quite as much as they can conveniently 
carry without committing themselves to further risks. Pos- 
sibly this has a great deal to do with the absence of life in 
the trade, and with the difficulty of promoting real animation. 
even when the prospect of a war with Russia presents itself. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
twenty-nine weeks of the season, the sales and average prices 
of home-grown produce for the same period, and other items, 
compared with last season: 





IMPORTS. 
1884-5. 1883-4. 1882-3. 1881-2. 
Wee neceseccoes ewt. 26,675,321 31,165,478 35,913,002 34,813,840 
Pe eincities dndcoees ?,907,502 10,448,293 10,587,407 8,207,297 
Di chenedadannesenese 6,062,581 6,920,285 8,225,231 4,963,640 
PCOS bvidsdeiwewbes 1,136,977 1,012,709 i,2635,471 1,010,610 
I  tetine cidecaiitn menwriiaints 2,016,692 1,476,506 1,449,182 994,033 
Indian corn........... 12,933,283 15,275,374 9,326,804 12,259,957 
| ES utente 9,265,660 8,648,850 9,815,043 4,862,659 


Supplies available for consumption (exclusive of stock on Sept. 1) in 
twenty-nine weeks: 
1884-5. 
Imports of wheat. cwt.26,675,321 
Imports of flour....... 9,265,860 
Bales of home-grown..26,959,179 


1883-4. 1882-3. 1881-2. 
31,165,478 35,913,002 34,813,840 
8,648,850 9,815,043 4,862,659 
26,008,576 24,758,000 22,428,72v 
62,900,160 65,822,904 70,486,045 62,105,219 

The extent of the sales of home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
first twenty-nine weeks of the season, together with the aver- 
age prices realized, compared with the previous season, are 
shown in the following statement: 



































| 1884-85. | 1883-84. 1582-83. 

| Sales. | 4a Sales. ave Sales. ao 

s. d. P d. s. d. 
Wheat, qrs..........-. 1,879,507/32 5/1,813,234|39 4/1,428,331|4i 3 
Raia geal 2,842,245/31 5/2,872,158 32 7/1,794,448/34 0 
mete ON aN '214,364)19 9! 256,401/19 & 188,735\21 8 














Converting quarters of wheat into cwts., the total sales in 
the whole kingdom during the above periods were as follows: 
1884-5. 1883-4. 1882-3. 1881-2, 
Wheat............ owt. 26,959,179 26,008,576 24,758,000 22,428,720 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


Af present. Last week. Last year. 1883. 
Wheat........ qrs. 2,446,000 2,738,000 1,760,000 2,378,000 
.Flour,equaliuqrs 246,000 240,000 269,000 224,000 
Maize........qrs. 191,000 254,000 256,000 330,000 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending April 10: 


























London. Sat. Mon. | tues. | Wed. | hers. Fri. 
Silver, per oz......... d.| 49 ; 487. 487% | 4873 | 481516 
Consols for money.. .... 971316 ‘ 97716 | D771¢ | G4% | 955s 
Consols for account. .... 98 . 97914 | Ditg | DA% | Yad 
Fr’ch rentes (in Paris) fr|78°724s, © (73'9D (78°50 |76°4749 77°2, 19 
U. 8. 419s of 1891....... 114% | py |114% jL14% (115 115 
U. 8. 48 of 1907......... 12438 a 124% [12438 [12433 [1zdlo 
Canadian Pacific.......; 3y ros 335g 33% 33 312 
Chic. Mil. & St. Paul....| 707s > 7133 | 71 253 | 72% 
Erie, common stock....) 1.78 = 12 12 12%a 1273 
Illinois Central......... 139 . 129% |129 129% |129% 
Pennsylvania .... ...... a5 ‘ ree) 554 o51g 5549 
elphia & Reading! 7% : 732 7 744 7 
New York Central......) 91% ; | OL% | 91% | 92% [ 92 


























Liverpool. Sat. | Mon. | Tues. | Wed. Thurs. | Fri. 

s. d. ; s dis. dis. d. a. de 

Flour (ex. State).100 lb.,10 0 ; |10 0 |10 0 |10 0 (16 0 
Wheat,No.2,3pr’g “ ee : 7 0 , oe 7 54g 7 8 
Winter, West.,n “ 7 2 : 7 3 7 2 ? = 7 2 
=  ) Soe... 7 3 : 7 2 73 | 2.3 42-9 
Cal., No.2..... “ 6 9 » 69/169 | 611.,7 5 
Corn, mix., old... 5 84 5 8%, 5 8le 5 819, 5 Bly 
Jorn, mix.,new.. “ 4 6 S 4 Gy 4 6 | 4 82) 4 D% 
Pork, West. mess..§ bb1/59 O — (59 0 [59 0 (59 0 [59 O 
Bacon, long clear ......\32 3 ; |32 3 (382 3 |32 3 |32 3 
Beef, pr. mess, new, B ta 85 O ; 85 0 (85 0 (85 O |85 O 
Lard, prime West. @owt 34 3 ' 34 9 134 9 (34 9 (34 9 
Oheese, Am. choice... . /59 0 ; |59 O [59 O j5¥v BS [60 O 























Commercial and AVliscellanecous News 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise, 
The total imports were $8,046,546, against $7,537,134 the pre- 
ceding week and $7,743,652 two weeks previous. The exports. 
for the week ended April 7 amounted to $6,450,710, against. 
$5,824,232 last week and $5,907,268 two weeks previous, The 
following are the imports at New York for the week endin 
(for dry _— April 2 and for the week ending (for gene 
merchandise) April 3; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1882. 1883. 1884. | 1885. 
Dry goods ......| $2,922,544) $2,400,051| $2,358,983) $1,704,548 
Gen'l mer’dise..| 8,728,926, 5,893,934] 7,035,729, 6,341,993 
Total........ $11,551,470] $8,293,985) $9,394,712) #8,046,546 
Since Jan. 1 
ry goods seat $43,350,739 $41,804,454) $38,675,125, $31,408,987 
Gen’l mer’dise..| 93,867,117, 85,664,331] 85,894,133) 72,004,647 
Total 14 weeks. |#137,217,856 $127,468,3835/$124,569,258/$103,413,634 











In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 7, 1885, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR TH# WEEK. 























1882. 1883. 1884. 1885. 
Forthe week...| $6,161,4C1; $7,501,821 $5,483,202) $6,450,710 
Pcev. reported... 82,726,830 91,833,216 74,539,361) 84,424,364 
fotal 14 weeks. $88,588,231. $99,335,037 $30,302,623, $90,875,074 


The following table shows the exports and imports of specie 
at the port of New York for the week ending April 4, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. 



























































Exports. Imports. 
Gold. | — 
Week. Since Jan.1. Week. | Since Jan.1. 
Great Britain ........ G2....: on.c08 6.2...) °"' Bees 
i. eddpesmbpeehi.  \esleedn OSG. ~“secces 1,412,991 
en gain ay et RY Sete iil Ral s Re 2,906,555 
Weat Indies .......... 244,000 3,700,332 6,959 206,347 
TT VTE I) Tit Se aoe: 14,900 
South America.......) = -..... 129,875 §,356 97,186 
All other countries. .. 3,500 T3408. . ccese 2,971 
Tetal 1885....... $247,500, $3,923.669 $13,315 $4,649,890 
Total 1884....... 3,241,922) 16,810,712 7.576 333,243 
Total 1883....... oniha 90,250 786,945; 4,135,049 
Silver. 
Great Britain ........ $237,500, $3,577,708 $....-. Busse 
DiMebsiass ccsehes 25,513 pease “ae cens 76 
GOBUARRS cccc cease cscs) 8 =—«s_ sewees §8.677|  asas-- gn owee 
West Indies .......... 14,758} 115,394 7.382; 77,768 
OXICO..0. ccccccccces| = = ceceesf = ceoees 3,738) 16 

South America......., = ....-. 4,233 20,930) 76,343 
All other countries... Caine ee... «cand 4,608 
Total 1885....... $277,771, $4,204,299 $22,050} $308,961 
Total 1884....... 186,542 4,260,548 56,203) 1,302,682 
Total 1883....... 383,224) 4,759,585) 151A11;) 1,650,207 








Of the above imports for the week in 1885, $3,250 were 
American gold coin and $7,475 American silver coin, Of the 
exports during the same time, $3,500 were American gold coin. 

U.S. Sus-TreasurY.—The following table shows the receipt 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 












































Balances. 
Date. Receipts. Payments. Coin. | Ourrency. 
s & ® Sot # 

Apr. 4. 561,073 16} 954,909 23)/142,608,065 01 22,630,489 0 
“ 6 | 1,145,477 13] 1,300/488 47\142:426,639 15 22,656,903 4 
“ 7. 57,843 63} 1,353,877 90/142,202,616 81 22,484,896 51 
“« g 726.278 44| 661,185 71/142.185,704 17/22.566,901 88 
“ 9g. 967,650 19} _ 818,680 49]142.375.877 13/ 22,526,298 62 
“ 10.| *1,597;171 18} 1,041,844 59) 142,298,356 09 23,159,190 25 

ied. Bee bee SO). COUR UO ORE 








* Inciudes $400,000 notes received from Washington. 
—Attention is called to the removal of the Commercial 
Mutual Marine Insurance Company to large and beautiful 


offices at No. 42 Wall Street, Merchants’ Bank Building. This 
company is one of the old and enterprising corporations, and 
shippers will in future find them in a more convenient location 
for business, | 
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The Bankers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced: 


Per When Books Closed. 
cent. |Payable.| (Days inclusive.) 








Name of Company. 





Railroads. . 

Atchison Top. & Santa Fe (quar.)., $150 [May 15)April19 toMay 3 
Baltimore & Ohio Main Stem..... 5 May 16/April29 to May 15 
Do Do Wash. Branch.| 5 i “EV. Cascsps accdcéewhes Gan 











Housatonic (quar.)............-... 1% |April 15/April 9 to April 15 

St. Paui & Northern Pacific....... lig j|Aprit 15)April 11 to April 15 
iscellancous, ; 

Union Trust Co. (quar )...........) 2% ‘April 10/April 9 to April 10 





NEW YORK, FRIDAY. APRIL 10, 1885-6 P. M. 


The Money Market and Financial Situation.—The pre- 
vailing stagnation at the Exchanges was relieved on Thursday 
by an activity and buoyancy based entirely on the Anglo-Rus- 
sian war prospects. Wheat has been more firmly held for some 
time past on the reports of injury to the winter grain and the 
belief that the whole crop of 1885 would be smaller in conse- 
quence of the low prices which have ruled, but on Thursday 
the price was fairly bounced upward by the bull speculators in 
Chicago and New York, who were greatly assisted by the 
scrambling of the shorts. On the other hand, cotton was 
depressed by the war rumors. Consols in London closed at 
943.0n Thursday night, opened at 95} this morning, advanced 
to 95 11-16, and closed at 95%, indicating a much more peaceful 
tone. 

The monthly statement of railroad earnings will be found on 
another page, including also the net earnings from January 1 
to March 1, so far as they have yet been reported. The returns 
are very irregular as compared with 1884, some roads showing 
improvement and others a decrease, but it has been well known 
that both February and March were bad months for the rail- 
roads on account of the great severity of the weather. It is 
worth noting, however, that in the two months of January and 
February the exports of each of the articles, flour, wheat and 
corn, from the United States, were larger in quantity than ever 
before in the corresponding two months; but the total value 
was not relatively as large, owing to the low prices which then 
ruled. 

Rates for cail loans during the week on stock and bond 
collaterals have ranged at 4@1} per cent, and to-day at 1@1} 
percent. Prime commercial paper is quoted at 34@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £368,286, and the percentage of reserve to 
liabilities was 47, against 44 9-16 last week; the discount rate 
remains at 34 per cent. The Bank of France lost 82,000 
francs in gold and gained 10,000 francs in silver. 

The New York Clearing House banks, in their statement of 
April 4, showed a decrease in surplus reserve of $1,295,875, 
the total surplus being $47,125,850, against $48,421.725 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 





1885. |Differ’nces frm) 1881. 188%. 
April 4. Previous Week.| April 5. April 7. 


Loans and dis. |$302,757,100) [nc .$1,775,906 $347,600,500,$311,039.4°0 
B 104,484.400) Dec. 268, 100 61,950.20) 50,6-0,400 

n...| 10.953.800\Inc. 54.100] 14,391.74| 16.132'00) 
Net deposits..| 3°2.681.200|Dec. 739.700] 343,96,3)0| 280'940.400 
Legal tenders.| © 30.812,50.|Dec. 1,217,400] © 24'246,000| 15/923'700 


Legal reserve| $88,171,050/Dec. $159,925) $85,992.325| $70,243,100 
Reserve held.| 135,296,9v6|Dec. 1,485,80u| 90,196. 200| 66,5441U0 


— ——e 


Surplus....... $47,125,85 0|Dec.$1,295.875| $4,203,875)df.¢3,701,C00 






































Exchange.—The sterling exchange market continues very 
dull, with no special feature, though rates continue firm as last 
quoted. Incase of positive war between England and Russia 
it is believed by many bankers that at first there would bea 
demand for gold in London, that American railroad securities 
would be sent home and rates of exchange would advance. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 844@4 843; demand, 4 87@4 87}. 
Cables, 4 87$. Commerciai bills were 4 883@4 83}. Continental 
bills were: Francs, 5 213@5 224 and 5 20@5 208; reich- 
marks, 943@94% and 95@95}; guilders, 40@404 and 403@408. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah, buying 








; discount, selling 4 discount @ par; Charleston, buying 4 
premium, selling 3-16 premium; Boston, 5@10 premium; New 
Orleans, commercial, 100 premium; bank, 200 premium; St. 
Louis, 100 premium ; Chicago, 60 discount. 

The posted rates of leading bankers are as follows : 























April 10. Sizly Days| Demand 
Prime bankers’ sterling bills on London............. 45515 | 488 
Prime COMMEOTCIA] .....cccccccccccccccccccccccccccces SUSE -t  scvicds 
Documentary COMMErCial ........-ceecsnceeccecccens 48249 | ...-.. 
I eB ee a pcemasdoccnnccats 5 2215 | 5 205, 
Amsterdam (guilders) ............ 2 athinttis dh ante wechidieie 401g 403, 
ort or Bremen (reichmarks)................-.-. 941, 95 
Coins.—The following are quotations in gold for various coins: 
Sovereigns........$4 84 @$4 87 | Silver 4s and igs. — 99%@ par. 
Napoleons ........ 385 @ 390 | Five francs..... .-— 92 @a— 94 
X X Reichmarks. 474 @ 478 | Mexican dollars..— 84 @— 845, 
x Guilders thew aed 396 @ 40v Do uncommerc’l. — §342— — 
S$oan’h Doubloons.15 55 @15 75 | Peruviansoles.... — 76%@— — 
“8x. Doubloons..15 55 @15 65 | Englishsilver.... 478 @ 4 84 





F nesiiver bars .. 1 C64@ 1 0733 U. 8.trade dollars 84 @-—- — 
Fine gold bars.... ar@¥4 prew | U. 8. silverdollars — 99%2 var. 
Dimes & 19 dimes. — 99%@ par 


United States Bonds.—Only a moderate amount of busi- 
ness was done in Government bonds, and prices remain about 
steady. Whatever bonds are now owned abroad would prob- 
ably be retained by their owners, and prices of U. 8. Govern- 
ment bonds might very possibly be strengthened by an increased 
demand for them. 

The closing prices at the N. Y. Board have been as follows: 





Interest; April | April | April | April | April _ 
Periods.| 4. 6. . - 8. 9. 0 












































4%98,1891........1 eg.iQ.-Mar.|*11215} 112%¢/*112 |*1123g''1122g “112% 
4‘gs,1891.... ..coup.|Q.-Mar.| 11233,*1)}219*1129/*11223\*1121g *112% 
48, 1907 .ccccoccee reg.\Q.-Jan.| 12134! 1213/*12144 *121 ly “121 44 *12138 
48,1907........ coup.|Q.-Jan. |*1213g 12133] 12135) 12129 *12134' 121%, 
3s, option U.8....reg.|Q.-Feb.|*!01 |*10144/*101%4! 10149,*10144 *1013g 
63, our’oy, ’95....reg.|J. 1*125 '*}25 125 |*125 |*125 |*125 
6s, cur’cy, ’96....reg.|J. *127 |*127 |*127 |*127 |*127 ([*127 





























6s.onr'cy, ’99.. reg. J. & J.i*134 |*134 [+134 [#134 [*134 [#134 
* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—The dealings in State bonds 
were more active than for some time past, the sales including 
$73,000 Tennessee compromise bonds at 53}—53; $8,000 do. 
6s at 47; $44,000 North Carolina consol 4s at 864—88—87}4; 
$15,000 do. special tax at 4; $1,000 do. 6s 1919, at 108}; 
$4,000 Alabama class A at 88; $2,000 Missouri 6s 1887 (Han - 
nibal & St. Joseph issue) at 104}. 

Railroad bonds were moderately active, and in the early part 
of the week the tone was generally irregular, with many classes 
declining. On Thursday, however, bonds were stronger in 
sympathy with the upward turn in stocks, and Erie 2ds were 
advanced on large transactions, after having declined early in 
the week. The Chesapeake & Ohio ‘‘B” bonds were again a 
leading feature, selling off in the carly dealings, accompanied 
by a rumor that the May interest would not be met, but later 
re-acting a little. Erie 2ds close at 544, against 549 last week; 
West Shore 5s at 293, against 304; Chesapeake & Ohio series 
B at 64, against 66; do. currency bonds at 174, against 22; 
Texas & Pacific Rios, coupons off, at 474, against 49; do. income 
and land grant bonds at 31, against 34; New York Chicago & 
St. Louis Ists at 79, against 764: Central New Jersey consol. 
assented, coupons off, at 96, against 92. 


Railroad and Miscellaneous Stocks.—Extreme dulness 
characterized the dealings at the Stock Exchange during the 
early part of the week, and a general disposition to await some 
new development or impulse was apparent. The tone was 
somewhat irregular, but considerable weakness was developed 
in a number of stocks, including the Oregons and the North- 
ern Pacifics, which declined on the rumor that the dividend on 
Oregon Navigation would be passed or reduced. Chicago 
Burlington & Quincy also declined quite sharply in consequence 
of the relatively poor exhibit of earnings. 

On Thursday, however, the whole aspect of the market 
changed, and with the cable reports of the commencement of 
hostilities between Russia and the Afghans, the advance in 
prices of active stocks was quite marked. The immediate 
effect in London was a severe fall in British consols and Russian 
bonds, and strength in American securities, and in Wall Street 
the price of consols is watched more closely as an indication of 
the real situation of affairs than the various war rumors in 
newspapers. To-day the dispatches from London were more 
peaceful in tone, and the market generally sagged. It was said 
that a large amount of stock was marketed on Thursday by 
parties who did not believe in the war rumors as a vitalizing 
force of any long-continued effect. Towards the close the 
market relapsed into dulness, with prices tolerably steady. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING APRIL 10, AND SINCE JAN. 1, 1885. 
HIGHEST AND LOWEST PRICES. Range Since Jan. 1, 1835. 
STOCKS, 
Saturday, Monday, ne" Thursday, Friday, 
April 4. April 6 6. April 8 April o April 10 Lowest. Highest. High 
il Oe © see —_— 
ee ppt 124 Feb. 9130 M 135 
Alban usquehanna.......- eee ee es ee ee ee e ar. 21 
Boston & N.Y. Air-Line, pref..| 89% 8932! 22.22. ceeeee| eee-ee eeeeee! ----00 oe Pe ee 90 8690 0} 388 Mas. a5 90% Feb. 3 90 
Burlington Ced. Rapids & No... "60 ..... | denies « debi ‘ TEE nabesk Whegadl waeheo atebte 5 65 Feb. 4 80 
Canadian Pacific............-..- 37% 37% nie waiies 87% 37%) S76 374) ..-... ..-... 36% Mar. 97 44% Jan. 3 58% 
Nan South. Re 29'3 29%) *29 30% , ce .” Pree *29% 30% 29% Jan. 31} 35 Feb. 20 57% 
Codar Falls & Minnesota edidees *9 104% 9% 10 9% 97%) 10 10 *9¥%2 11 9%, Mar. 23 11 Feb. 12) 12 
nt cose Sibionedieasil Hike sumueel: Wieaie ons aad ey eee ened sais sae tuk 7 Feb. 18] 13% Mar. 12 16 
‘entra. of Now SORE occcesces « 3318 325, 3355 3214 33%) 34 3544; 34% 347, 31 Mar. 25} 415g Mar. 9 90 
Yentral Pacitic............-----.| 30% 30%) Sls 31's 3042 30%! 3142 32 314 31 26% Jan. 31 3, Feb. 25) 67% 
Chesapeake & Ohio .........---- 5 5 5 5 3% 3%) 3% = 35 4 4 3 Apr. 7 Feb. 10, 15 
Do [st pref....| *8 9 72 8 7% Ta) T's Ta) 7% 84a 7 Apr. 7 121 Feb. 26 28 
Do 2d pref....| *543 6 5 5 5 5 a Se ae .| 5& Apr. 6 Jan. 15 a 
I te Bee no. ac adil caxouh seneesl sconce. cabee 64313649) 134 134 | 1354136 316 }128 Jan. 2)137 Apr. 9 140% 
Chicago Burlington & Quincy.; 121%, ts 121% 123 119% 121 1204 123% 121 122 44 115%Jan. 2.125% Mar.1 127% 
Chicago Milwaukee & St. Paul! _7 1695, 71 63%, 69 69%, 71‘) 70% 70 684 Mar. 25) 7648 Jan. 12 94% 
Do pret.| 107% 1078 103 108 104 10414) 1044105 10454 105 02 Jan. 28/108 Mar.27 119 
Chicago & Northwestern ...... 9414 94%! 94% Rh. 9414 5 9542 84%, Jan. 2) 97% Feb. 26 124 
Do. ref.) 130% 130% 131 1314, 131 131 | 1382 182 | 132%132% 119% Jan. Feb. 26 149% 
Chicago Rock Island & Pacific ’*113 114 | 113%113%¢)*1 13.6113 «=| :113%114 14° 1il Jan. 2\116%; Mar. 14 126% 
Chicago ae Louis & Pittsburg. Big 8 8 *6 38 8 3 *6 ly 643 Mar. 31 Mar. 6 13% 
pre 15% 15%) *15 17 *16 1% *14 1g! *16 15 Jan. 17} 19 Feb. 2 lg) 35 
Chicago St. Paul Minn. & Om. 24%, 245' *25 25% *24%, 25%) 25% 25%) 24 243; 23%, Mar. 5| 29 Feb. 25 B81 
Do pre 85% 85%! 84% 85% 5 85 85 83 84 8244, Jan. 2) 91% Feb. 25 4/100 
Cleveland Col. Cin. & Indianap. duijuce adepes! dccece.cévece] OR. ME | etnanecduane *30 333 31 31 30 Apr. 7|.38 Feb. 24 6914 
Cleveland & Pittsburg. guar... .| ---... --.22.| ceccee cecnen| eee ene come: | ceeeee eeceee| ee eeee eoeeee 40 140 134 Jan. 31\140 Apr. 10 141 
Columbia CMU TRIE. <> cskhid acondal ocokis ie cdeiul wudnds deoseal cabevh'ganteel Seba neskekl déccer ancane Jan. 0 Jan. 27 33 
re Lackawanna & West.| 10344 104%) 1034 104% 104 10449) 1045, 10648) 10442106 825, Jan. 22/1091g Mar. 9 133%, 
Denver & TA CORES ..cn<cccnd] scene eeccen 7 % «67 Te 7s 7M 64 Apr. 8| 10 Jan. 15 25% 
Dubuque & Sioux City......... SZ G2 | -. oe oe] eee ene cong ee] comers eoewee] cee eae eens o| eenene woeeee Jan. 6| 65 Feb. 12 82 
East onmessee Va. & Ga...... ‘3% 3%) *3% 3% 3% 34) Ske Ski *3h 3% 23, Jan. 15 Mar. 10 8g 
pref.| *5% 6 *5lg 6) 54g 5%) 6 6 6 47%, Jan. 23) 8 Mar. 3 
Evansyille & Terre Haute..... *47  . 2200 *46 50 |*..---. 50 |*.---0 50 | ----6 t tenese| ennsee cence 3743 Jan. 10) 52 Mar. 20 
Green Bay Winona & St. Paul.| *3 3% *3 3 *3 Big) *3 i *3 332 3 Jan. ost? “a 
e ececcccccccns coccccccccce| Sa esee ceccce! coccce corcee| oeeeee cccces| cress erecen] Seesee enccce| coerce eoccee lg Jan. Mar. 24 
Houston & Toxas Central...... *12 #17 {,*13 15 16 16 14 Mar. 26 Jan. 14 
Illinois Cen otral ps aekee ieidteel wesdakon tiie 124% 125% 12516125 1215 124% 119%, Jan. 17|127 Mar.14 
Do leased line 4 p. ¢ ct.| eaccce cencce| enceee cenenn| sreces ececce! coccee ecccee ‘ *37 «8 4 Jan. 16 Feb. 17 
Indiana B Bloominet’n & Weet'h 412%, 134 12 #12 .: , oe 1: 3 *12 #13 11% Jan. 19) 14% Feb. 24 
Lake Erie & Western .......... 12% 14% *13 15 *12% 1419)'...... ...... : ee 9%Jan. 7 Feb. 21 
UL cai cemsneschenctotas 595, 60 | 59% 60% 53% 59%) 53% 60%) 58%, 59% 58% Apr. 8] 67% Feb. 25 % 
ARIE GRaEeY >a pe tipiaten 472 73 73 73 “72 73 725% 72%) *72 73 2 Jan. 2) 73% Mar. 31 | 78% 
Leunville é Waabvi ville so asca- okt 2 4 +h 301g 30% oh ae 30% 31% 7 Jan. 6 oe ie Dem 3F 514% 
sville New an c _ £60 | 20 40 | «~~... ~.---- an rte an. 6 Feb. : 
erg ney Senet. | 7742 775! 77% 78 77% 777% 77% 78%) 788 78s 63 Tan % tea Mar. 14 bi 
Beach Co... ..ccccn] co ceee ccc cen| cece e ce ncnn| eosece eocese| coccce coccee| ecocee ececee| conse secces an. ar. 24 
Memphis & Charleston doce cockbigneeed cgees) ndpgne codune 37 = 387 38% 38%) 384 384 274g Jan. 15} 44 Mar. 7 “| 40 
Elevated ......... *103 4g ...... *103% ...... *104 4104 ...20. -. , ee ®104 coco 90 Jan. 2) 93°54 Jan. 30 ee 
Michigan Central ........ ON Precebaoaen Pre hiees SF (Sh kee eepte *55 69 | *55 59 SA z an. 64% Feb. a4 2 
R ore est’rn, pref..| ------ ------) ---2-- -2-2--] GO, DD | - anne wan nee] ere cee wnecee| eonne © seesee ‘ eb. 4 Feb. 
ea oe. Louis. ...... 11% 114%’ *ll¥ 12 12 12 12 12 12 10% Jan. 26; 13. ~Feb. 26 isi 
ref..| 25 2539' *25 Be Se ~ -eeorapeng 261g 26142) 264 264 25 Jan. 16) 29's Feb. 20 36% 
Missour! | Kangas & Texas...... 17% 18 17%, 18 17% 175% 17%2 1849) 17% 141 Jan. 22} 18% Mar. 3 23 
Misso acifio sd niaplibiieibbealbiat 91 % 90 905 905! 90% 9153) 90% 91% 8944 Mar.21} 974s Feb. 10 1004 
Movie & C eR EAS SISTINE S WU sccdee onsset 38 8 Bf ic weeee coceee ~sewee cones I@Jan. 7| 9% Feb. 25 13 
Morris 4 1 nielitdinat taheateahasid 120 120 | 119% ise *119 121 | 120 120 | -........... *120 122 114% Jan. 2)122 Feb. 28 127% 
ashv.Chattanooga & St.Louis ------ ------\"-..- -s 338 37 3 391g 39% *...... 33 Jan. 7| 42% Feb. 27 538 
New York Central & Hudson..| 39's 89% 89% 80 83'g 89 | 89% 9019) 89% 90 8419 Jan. 19) 95% Feb. 25 122% 
New York Chic. & St. Louis .. 2% 2 2 2 BS  edeces 243 Ze 2 2% 13%; Mar.31} 5%4%Jan. 8 10% 
Do pref.;| 5 5 ogra 5% *4% 51 5S 5 5% 5 4 Mar.25| 9% Feb. 17 20. 
New York Lack. & Western ...| ------ ------ 89 i be 883 = 888 ly 89 84%9 Jan. 2) 88% Mar. 16 91 
aoe se Lake Erie & West’n!' 12% 12% "Tae 124 2'g 12%) 12% 125 2% 124 a 7 ae — $ awe 
ween cen wwe | enn e ee een e ne] Came en wemwen| eeeeee corse) Seeeee seeces| eeeeee wrens 2 eb. { an. 
New York & New England ...- *16% 17 1735 17% *17) «17% «17% 17%) *17% 18 12 Jan. 17} 17% Apr. 6 17% 
New York New Haven & Hart.) ------ ------] ---225 conenn| coccne ce ceee| creree eeceee| cocece eeecee| cccese oo-ee- 75 Jan. 2)182% Mar.17 184 
New York Ontario & Western. 943 9g 85% 8% “85, 9% 8% 8% 8% 9 81g Mar. 24) 12yJan. 6 ‘| 16% 
New York Susq. & Western ...| -----. ------ 2 2 *2 Zig! cnewee coceen| coceee cocnee 1% Jan. 12 Feb. 28 6 
Do DEOT.| - 02-00 ccccee 53g 5g *D1g Bf wnneee coneee eoccas ovcacé 47, Jan. 27 Feb. 20 
& Western, pref.......| ---:-- ------| --- woe cocene wnzee ~ nee] Haneee eneeee| erneee eneeee 21 Jan. 29) 25% Feb. 28 
Sell dicedocnine 17% 1844 16% 17%) we Re 5, 13%) 17% 177% 15 Jan. 17) 19% Feb. 26 
bss 39% 40 | 3842 40. | | 33% 38% 39% 4013! 39%, 397, 36%, Jan. 29| 44. Mar.16 
= IF EO gS NE ARE * 5g 7g 4 34 is.” 7g! 34 7g *5y 7g 53 Mar.31| 1%Jan. 2 
Sil Seulhismnielh enews a dine 14, 14 | *IB%S 26 access secede 14 Apr. 19 Jan. 14 
Rast és ate ainiins aatodd pooten ‘ 102 | eomce= ceccee| evccce eccces ate Jan. 7 +3 Mae. 38 
vee denel (oeemee ececeel cccces cccnedh oGasew badeded Sgeses Gcencel Snnbed cacesel 66hnns euseec ar. an. 
124, "123, 155 12% 10% 11344) 11 12 115, 12 10%, Apr 14%, Jan. 2 
*134g 143g) *13% 14%y' Re Bas Bare. Bl ccanee chives 124g Jan. 22) 15% Feb. 27 
Jecqene st a8es<° sesece % 15 4% ...... 1543) 1542 15% 13%, Mar.30' 19 Jan. 2 
126 126 12544 126 12618 BEE Seates cocceel. cocces coccts 11944 Feb. 17,128 Mar.10 
~dihdes, Soon 1 2 ccccce ceccce] coccce coecce!] cocece coccce 2 Mar. 22 Mar.20 
wecece sevece| ccccee coccce| 4B LAD | cnccee cecoee] cocece cocene] eoceee ensees 136% Jan. 29/1424 Mar. 13 
Sendce secees] ccccce coccce] cocee cocccs] esese @ eaceee| ceccee cocece| coccee comes 1% Feb. 28; 2%Jan. 17 
sere ween, 982 seeeee eeeeee ree @eeeee eesoeee SSSSSe ©OS2S628 @eeeeoe 22220886 447, Jan. 1 54 Ma 
shot é keabaathtadiens basiiite 22% 22 23. 4 «=23 23 23% Jan 2614 Mar. 11 
*2%, 3 *2% 3 2% 8 =—2% *2%) 2% *#2% 2% 25, Mar. 11 Ma 
| enshes enceéel ‘segune coguddl ctecda eededs cette sebere Ceeece coves. | ccccce ccccee 7 Jan 19 Feb. 20 
nhtlend oeeliite ‘cenuneresdie evcece Coccce cocccc] coscce covece 20%Jan. 2} 25 Feb. 26 
aie Pee aw natbinies a re, *174g 20 18 Feb. 6| 21 Feb. 25 
bi dendia ocenial siiabitinme: qrcbeiite ccccee cocce-| SLIQg 32%g) *31 34 3l% Apr. 9) 39%Jan. 8 
viknene ecientealaadund eeacadt CE onda’ cibebh dunt *80 82 *738 82% 8014 Mar.18) 8749 Jan. 10 
ecccccccc] ecccce ccccce| coccce cocccs| cccese coccce| cccese coccce] evccce ceccus] ccccce covce- 21 Feb. 26 Feb. 27 
seimen Geass saver aodlite eosed ccccces: cesecciccocce! cswese sesece 7744 Feb. 7| 80% Mar.1 
SL, WE. ot noth! mameiahl 87 87 88 9%) *88%2 89% 79% Jan. 2); 90%, Mar.16 
ET ES TIE 04g 10%;| 10% 10%) 9% 9% 8% 10%) 104 10 9% Sa 8) 13% Feb. 26 
St RMA Sea 41%, 42%' 42 425 415, 424) 42% 4413) 42% 43% 41 ar. 515 Feb. 10 
*4 5 *4 5 4 TD «GE ‘ckewde dececs Feb. 54aJan. 7 
Nr A: SEE. 2 ET *10 12 *10 ll%, 1il 11 tee dudben 1l Feb. 20 J 12 
RRS (Re LR Se See eddie’ eatin sseded Cecaech 60060 seneeuhchetdh “ecents 2 2. a 114% Mar. 26 
55% 55% 55 53 *53 56 54 54 *53 54 56 Mar.11 
«2 «2 *2 *2 *2 3 "ay Mar. rf Jan. 
eee n cence! eresee cnscee "10% Ill‘ *10 l *10 10 4] 1l 13% Feb. 24 
(5 MACE RE 84%, 85 8415 85 83%. 8344) 82% 82% 82% 80 Man. gt 94% Mar. 12 
ihinlea 79 791g' 79% 79% 77% 73%) 78% 80 80 6619 Jan. 22; 83 Feb. 25 
aS: mt aaa HE | Sal” wecaan anckpalldumeed Webb eeuias dane 14% Mar.21} 17 Apr. 
ecccce| coccce soccer] coccce coccce| coccce cocece| coccce coc] coccce coccce| coccee socces an. Feb. 20 
68 68 633, 67% Saini ndoel | caheen cansaclpeakbe éansih 59% Jan. 29; 73 Jan. 10 
Pook 6 Es RE 50%, 51 50% 51 B34 Ty 50% 521 517%, 46% Mar.21} 625 Mar. 
ieee es 112% 113% *112% art #1125 113%) 11342113%) 114%114% +1932 115 0744 Jan. 2\}115 Feb. 25 
7s 4° #6 | *4 4lyi 4% +4 a Oct. ©/ § 4% Apr. 7/ 4% Mar. 3 
*251g 31 *26 30 *251g 31 *2514 31 *25%2 31 30 n. 30; 30 Jan. : 
574g 5744) 57% 57% 55% 5542 56%! 56% 575) 56% 574s 53% Jan, 2} 63% Feb. 10 
Pp ASR SS FER TE e 133 134 (*133 136 133% 133% 134 134%'*133 136 130 Jan. 2135 Jan. 28 
be Gcaubddssbeledeu it i 92ig ony * 9134) +4 92 + to 92 92 92 874g Jan. 3) 93 Jan. 13 
STEERS ST Em 2 5319 5 55 55 54 55 Jan. 2) 55 Apr. 7 
RSS a 110% 110% «109% 111 109% 1104, 109% 110 | 110 110 104143 Jan. 2.110%Apr. 4 
STOCKS. 
& Santa Fe. «~| ##ee6 @ eeeeese | eee eee erent eeeeee coseee seeecee feeeer" eeeeee eeeenr 67% Mar. 20 78 Jan 8 80% : 
~bbvinel Seton b eebt col secede oocdea jeeiee Gocerel bakeee-etcoeet. need avaune af aoe. 29/152 Mar.19 152 
aa ae el ag ages a | AR Pe a a 
*3 1 * * ae! Dee... ar. 4 re i 
tides wilnaly ati pe ttin. u? « PRs, en A Rat insets wtedions 0 Jan. 8| 50 Jan. 8 50 
uo Dl ode Kesenel obeeed codecs, 660N6e ebGbee Sbebeh 00deel 64065n eeenees 6606 60 caeons 21,5 Feb. 25 Feb. 1 5 
és! comedel atamee enaendl Aventis anal Steed exddnts Eee ee ro 22% Mar. 26 Mar.17 24 
sib lewates 123 185 |*123 135 4123 ” 133 EGS . ..ccoccl*EE cowcas 122 Jan. 22;:130 Jan. 22 130 
eee ee ee een eenenee erence ef 8 © eee ererereen ef fe eC eee “44¥g 4 waeel e200 8 @eee¢e+] see ©8888 aa ao ae aa ly 3, rr 
egisiéadédsé cécabel Seediie Coede-h Sacece veanee Boe cccese seccess scacte cosese eb. 5 a 37 : 
sannovestédiil bangles acscni's+hid wadeed) ceckés Suuniedl Gésdbh socasel shestaCesensy eects elses 19 Feb. Feb. 27) 23% 
kash ccee sf -ectntl abaeenl wetder oe4 — Rbtceh ecodect Ceeqse Sense Oéewee Saeti oe = 10%, see a ; 4 
swevesedsstdee ft 068000 ' 6oeene JT ly eee eee Ceeeee) Se eeee Seeeee!| SES eee Seeee4 r ar. 
ee ee ee eee eee) £8 SOe Cee eee ll CHEF Cee H eel EHTS SHSSESL ESSE ee ee eeeceee 42088 eeeeee of eee Fo . 7 an 1 25 H 39 ° 
caeecoucel Scdbne buccal 6d0ted Seceed, c860de ~ncbedl 664000 Séqnse) wonmes anes etl saadee ecccbe 17 Feb. 7 r.10 
aadoceugersadey Senkus eewsist carats weds - pudnkd desseet ~eesce xoncedl atenel bec 1g Mar. 26 Thy Mar. 26 1%, 























































































































* These are the prices bid and asked; no sale was made at the Board. 
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t Lower price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, APRIL 10, 1885. 


STATE BONDS. 




















































































































*No prices Friday; these are tatest quotations made this week, 








































































































































































































SECURITIES. Bid. | Ask.|| SECURITIES. Bid. |Ask.|| SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
; os ee a nn 
AGiase B be 1906"..----| 102 me, Ex matured’ coup a BP iearees gy ae &J., peas | fees —Lemianed— 
Class C, 48, 1906......--| 84 |...... Misso $008 ....<-ct 206" 1... ; Special ti * aiken nig Nl 7 te t= || 66, new series, 1914 -...| 4672 ..... 
6s, 10.208, 1900 ._......- 106 (227772: MGs, ane 1889 or 1800....| 109 a ecial tax, ailclasses..| 31) 4% | _C’mp'mise,3-4-5-68,1912 53 "84 
6s, funded....; 4 8 || Asyl’mor Univ..due’92) 114 |...... Consol. 4s, 1910 "8653 87 | és, now 1886. (Sao: 39 [ttc 
7s, L, Rock & Ft.S.iss.| 12 |...... Fanding, 1894-95 ...... Bloke! AEE sens oceuuiiecdendll 103 108 '9 6a, consol, bonds. ....... a3 | 
ed pees Ogee Sa IE fey eR ge cximainge ei | 48 | 
Le» -D. VU. orrcee ew York— 8, 0 pre. ° oceeee 
1s, Miss. O.@ R.R.RR.| 12 | 20 || 6s, loan, races iis (2722 South Car Mar 33, 1869 - ag be wees seudhenogncen Wier i eo es 
Arkansas Cent. RR.) 3 8 || 6s, loan, 1892 wee} 115 non-fundable, 1888 3%) 4 ®, Geferred. .........--0- pe 
G@ >.0rcia—6s, 1886 1004 | Ga lean 3408. 1 Be pape: aavie, 93 District of Columbia— | 
gehen 10414 --.se. ne anes OO 55 | 80 |r| ne ee old 1802-5) 46%5 108+ | 8-658, 1924.......--...+- EAD - Lntded 
pau, . ’ y . . er ae , ’ a jr sees 
Te, cold, 1890 ----------- 210 *-::: Funding act,1900  -.--! 10 |.-.---- 6a, new, 1892-8-1900 ...|  46%9)...... \ Sanding Se. 6) Tad erna 
RAILBOAD BONDS. 
» 4 J J 4 i 
SECURITIES. | Bid. | Ask.’ | SECURITIES. | Bid. | Ask. SECURITIES. | Bia. | Ask. SECURITIES. Bid. “Ask. 
| ae? “— z 
Railroad Bonds. TER jl Del 1 & W.—Contin 7s. " Metrop lit - Fl. .—1st, 1908) “pass 108 | Penn. RR.—Continued— 5a ae 
iStock Exchange Prices.) | 24, 7a, 1801.........--- 115% ivi Mae Gout Tet, 76, W1i.| ||| Pittee RBEE tot 1031 a ssoeee 
‘entral—lst, 68,1918 ......}....-. ee 1s gated ; ae et On he C.&56.L.--186,€., 15 “115% . oo. 
reg +. Cent-—1st,6s, poe eed Cte | ne ae Je ‘oui wezote % 130 "| Fesebe Mich Cente oan $7% 8 136 in ly ag age 78, 1000... = |r eeeee 
— 2 wU, sccces|scoces r 6 » « . > 4 A Soy ay tadaate healt pee erecesl. cccce 
Sinking Fund, 6s, 1911.) 22.2..|...--- -“— consol. eerie, 6a 44 es alt 7g Naa 1902 .......- 10612) ...-.- ae Ft.W.& C.—Ist,73) -.---. 140 
Atl. & Pac.—1st, 68,1910. --_-.. 70 Construction, 58, 1923| 95% 9642|| Coupon, 5s, 1931 .......| .-----|..-.-- 3a 7s, 19 Naga aaebe a4. |. ....¢ 
Bait.& O.—1st, 6s,Prk.Br.*117 120 | Del.& Hud. Canal —Ist, 7s\*113 (114 Re stered, ey ieee ed Meta se oul, 78, 1912 | sucess 229 
Bur. Cc. Rap. & No .—Ilst, 58 107% 108 1st, ext., 7s. 1 R91 wit 113 ale ack. I an Sax. —_Ga. 91 SISeeel} coseoe Clev. & Pitts. se ons.s s. fa. +1253 "| 
Consol. ist, 53 1934)... *96 bebote Cou On, ae 1894. ge ee, a ayers eae Li 01st 68 1910 * oe ey "O95 4th, s. fd., 6s, 15 892....| 109 111” 
Mim £60 List Joeu at ee Registered, 78, 1894 -.--| --....|..--..||" 1st, “Go, 1884-1918"..---| cscs! sees. eS ae Renseniaies Were: seease 
©. Rap I. F.& N.—1st, 63 i0dig!."-77|] jor Pe, Div. op. 781017 peel yep MiLLS. “&W.— 181,658 1921) 103% 104%) | 2d, guar., 78, 1898 --- "| 70 
Ast, 6s, 1921 -------.- 3 | 95 |) Alb. & Susq.—Ist, 78. 109% 10m Minn & tL ia 68,1924 100 101 | Pitts. B.& B.—1st, 6s, 1911 “107 "108 
Buit. N.Y. is Cons és eR "Wer$: OM. 7s, 1885 evened se pn pe =lst,ts, HP +b4 113% 11” — — & Tol, Mag 2° 68 *106 |108 
General, 6s, 1924........ sophie wok Ist, cons.,guar.7s, 1906) 124 (000070) 1 , itts. Junc.—Ist, 68, 1922) -...-.!0 22... 
Can. So. =Ist, int. guar. s| "97 | 98% oe a cant a ieee 173% 113 ae Ta, x 801. 2 iai6 113 i ire Rome W.& Og.—1st,7s,"P1 ...... BSP 
ag O13... centeeceess | 67 | 69%4| Rens. & Sat.—1st, ep.,78| 13742 ...... Pan Ext lat bs i921.*100 |... llpcoe fePitte tates 193% + aga 1532 
@g., UB, LULO ....------+} «----+)------ 1 i ae RP mer 100 _-) om it a we , “ 4 cece 
Central Towa 1st, 75,00 i. ise i032 | penn ide Tet 80 8 | 90g Gat oe amen 25) 08 55 |InicneAhow” 6 1983 | “BOS i-- 
East. ona a } ORD: Sonteeu ~< “ 9 wn tye gle lalate Ee Wt 6 Ang p=e 
Ti Div viet, Ge 1912..| #30. |r te Od ee ee ay eee, | OC, 105. || Rieh“& Danv.—Cons,., 6s, 100 (101 
Char. Col, & Aug. —ist, 7s. 11054912. ‘Den& RioG West istos| 40%) 41 || Hr ue Cent: Mon sist, "90 “tod \2707. RRCh int, prac FB ie 
Chesapeake & O Det.Mack.& Marq. —Iist, 6s j M bil en o.—Ist, 107 seeeee AtL.&Ch. —Ilst, r.,7 8, 97) i Be Rae é 
Pur. Seeay tend. "1898..*109 |...... | Land grant, 3198, 8. A...| .....-|-.---- > Colla: & ae o—Neow 6s. f fe seses Incomes, 1900.......-.' a eee Ke 
6s, gold, series A,1908.| 95 97 | E.T.Va.&G. ~ist.7 is, 19003 3 agen } Vat, o—_ trust, 6s, 1892 reece, 94 | Scioto Val.—lst, cons., 7s. ....-- 60 
6s, gold, series B, 1902. 6315 64 | 1st, cons., 5s 19 3¢ i 47 477! aor ana bee i = “ eegete 107" St. L. & Iron Mt. —lst, Te. BROW eve 
s, currency, 1918 ...... | 17 | 18%! Divisional 5s, 1930f.....| 92 |...... “ll 16 pits. 19 jaan, pees yy Sy po er" 
0  Bahbce+de ee ee ie dk pea ho S48! 318 ‘ list, 13 { 
meage MM. | 64 | 87 er en agg f.deb.,C.,68) ------|------ laws Chat. a .L.—1st,7s, 119 1 20 Cairo & & ee Toten te 7s. 107s Bt 
Chicago & Alton—1st, 78| 11849 ..__7” laite knt.& Bia Gandy éel | i Wie @ tees ine ausgss|--tse ‘airo Ar —Ist, 78 2 1047, 
Sinking fund, 6s 1903! 121 |...... : “jon entra —6s, 1887.../ 105. |...... Gen. r’y & 1. gr.,58,1931 ...... 

La. & Mo. Riv.—Ist, 7s *121 [2.22 Se ee tee) 308 ie Deb. cor eet y ext << 1348 isi we Altamee it H ist, 79 *112 Lice 
Re PEE need 3d, extended, 4 ys, 1923.) 10134'.._... BF eget — peated TEE T ter bone ig tr -----+ 110 
St. L. Jack. & Chic. —~ Bat! 115 tcccos 4th, extended, 5s 19: 20 aor at | D “Ne oh —— Cearapeiaate Bt 2d, ncome, 78, 13894 . . ae Pree e 

1st, ar. (564), 78,°94) 116 |...... 5th. 7s, 1888 ’ ; 107 12 1099 Hu : 5s, 1904 ...... BXS “102% - cocece Bellev.& So. Ill.—Il1st, 3 o) Ee CPaPery, 
2d, (360), 73,1898". | 125 |22222. Ist, cons., goid, 78, 1930. ges || ud deiy Po gy te Station eee peseatieedes eet 
2d, uar. (188), 73, 98 | eae? ae lst, cons., fa. cou =, rst paperdh. 110 1 . tae ° 19 100. eee 136 2d, 6s, DB ckcvctsecocce! evsses ‘112 
Miss. R.Br’ge—Ist,s.f.68 ......)....-.. Reorg., 1st lien, ee 19 1908) ..... N. Vl be Fi t i906 118% Dakota Ext.—6s, 1910.. -| seeeee 113% 
wy om —o las 1: 31 1324, Long Dock binds, . 7, 93. 116 “a7 N.Y. 'P.20.-Pr. abs 95) ..... «pe ine consol. Gnreg 1038 “ive °° 
‘page: we Ridey tee pe Fg - Bult.N.Y.& E.—1st,1916 *127_ |.....- N.Y.C.&N.—Gen.,68,1910) 36 46" 990 #108 |7°7"** 
5s, sinking fund, 1901. yah o Tews 42S ins ion Min’s Un.—Ist, Gs, 1922 *108 }...... 
5s, debentures, 1913....| 99 74 100% Phar aby — uti; ‘aun iF m3 = Co. pet 8 t, ate | 40 |'st.P.a& Dul.—Ist, 5s, 1031) ......1000772 
Ja. Div.—8. fd. bs, 1919 *108 |...... | Buttes. W.—_M..68,190 is) | oeeeee [soreee w AL BS cant 8 is 106%9! 7”: meine a2 v.—lst. 6s, 1920 102 |103 
; ng fund, 4s, ¢ dln § r x = gy Pt age trey te Pee -ss---|| 2d, Gs, LOSL..........--- | ---eeel eee J 
Denver Div.—4s, ue bets Gag MEV ern’ tt see. oe sai igs aes ets | aed jShenand’e V at oe E 
Plain 4s, 1921...........| ----.. 91 mo i t+ + ehmaeee wh A ee pose sy BB - 4253 semerel, Oe, 1981. ......2] <2s20<]- cece 
‘3 Ak TT cp., 1917. 129 | 129% Free? Mara, Ist. 4 t44 4113) iii a v.W.Sh.&. yong p- ni B+ ais er Cen. slat s.f.,7s, i909. 2 abicsh ‘ 
“e-~ % _ , eeteeee 2 ta & S.Ant.— sige = : 78, 1911 .... ......- ie SEE 
Ext. & Col. 5 » Bs, i93i. 7” || 108 2 109° Ga a ize oy At Ant. 1st, 6s, ogi V0 N. -Y. Susq. =f w.—] st, 6s. “| 53 |. occcee! Tol. Del. & Burl.—Main, 6a: *19 |..... - 
Keok. & Des M.—Ist, 55;*1054g ...... | West. ant a peat | 49130 9219 Sey age pe “> 1897 f...| -,---- ose '| 1st, Dayt. Div., 6s, 1910) 22....)000002 
Central of N.J.—ist, 901.1104 110% | "Sa, Gs, 1981... ets: few: Midiand of N. J— 1st, G8) 105 lai nate ree 6s, 1910.) ...... ‘aitey: 
1st,cons.assent.7s,1899i! 95% 96% 'GrnBayW.&St.P.—lst.6s 65. |...... erate Gecteal let 6 | 1g Tex. N. O.—Ist, 78,1905 ...-.-)-, ase 
Conv.,assented, 78,1902) 95% «--.. ||Gulf Col. «8. Fe—7s, 1909, 104% 106" N° “Pac. Gu. erst, cp.,68, 1054s 105%) va Mid ML) -Lst,68,1912° ....-- 4 
Suijustment, tx 1903. | 2 HOE |Buy tny tiie i Spee es agg OR FES we A ines as | 
‘onv. debent. 68, 1908. *58 | 65 191. 1m |115%'| eel ° oe’ || Wab 1.& Pac.— ien., 6 a} 
Leh.& W.B.—Con.g 92ly 95 Lowers Sy ae Par (NO) ae. Ist i, 1930) 53 | 60 || Chic. Div.—5s, 1910.....) 76%) 76% 
Am. 7 eeine. "5a,1921 ee ere Ist, M.L., 7s, 1891+ - 85 | 86 | New , Rive om 1932: ...... 4 Hav. Div.—Gs, 1910.....: ..-.--|..-.00 
EE Aa a oe: Sh 7 | Ast, ’ Western Div., 7st..| 74 |..-..- oun Miss —C oneol, sf aye sya — hey ae 102 1917 | 7 | 80 
a - 8S, : S a = 2 ee eee ee a CO VOOO 1 oe > eee wwe —DdD8 4 ro Xe ahbdiin culelede 
Ist, 7s, $ g¢., R. D., 1902. ye pee 2a, , Waco en ed Gs 73 -ss1+71| Consolidated, 74, 1898--! ------ 116 || Ind’polis Div.—6s, 1921.) ....--|...++. 
dot, Lac Dive ter da00:| MAP (C2)| Sa Waco Nosed O13] osneeooo paconseuaates, 70-1021 "100. [£16,_|| Dowrolk Div Gx last «| <-----|.-. 
ist, I. & M., 7s, 1897 ...| 120 |...... , comes Fo mt, SR) ossnee | 2| Cairo Div.—Ss, 1931 ....) ...-.-}22.2.2 
ist, I. & D., 7s, 1899 Lh ge ooee | pene ee: 1921. ae fad — Central— 1st,6s, 1930, 59 en eee Wabash—Mort. 78,1909 ..-...)222022 
st, C. & M., 78. 1903.. | 127 |...... | 9d. 6s, 1913" et Mises ener’ a Ui A ing ~ 192 WO} oosne- [teeeee | Tol. W.—1st, ext.,7s. ‘106%; 10844 
Consol, 7s, 1905...- 121% 1215, 111.Cen.—Spa.Div.—Cp. 6s| 113. |...... onie'80--1 at 719% Soe ees: tate’ Ist, St. L. Div., 78,’39. 99 |100 
Ist, 78, L& D. Ext.,1908) 119 |... |" Middie Div.—Reg., bs_| 1049 --.--- lOreg’ng C oe ee iesil | 90 || 2d, 'ext., 7s, 1893......' 790 | 91 
Ist, S. W. Div., 6s, 1909.| 110 Mg 112 ‘| GSt.L.&N.O. 7 aay x ™ 120%,'...... Or eT ra a 2 - aa 1999, Tis Foy Equipm’'t bds, 7s, 83.) *80 |... " 
ist, 5s, LaC.& Dav.,1919| “O87 |.....- 1st, consol. 7s, 1897..| 124 . izii, — = a 8 i. ay Consol. conv., 78. 1907 .....- 78 
Ist.S. Minn Div.,651910) ....-. 112°|| 24,68, 1907... eT een ee —1st, 68. 189:8 BL || Gt West'n— Ist, 73,'85, 10549... 
Ist. H. & D., 78,1910. |... 119% | — Gold, 5s, 1951........- 10970222222 WSSpoutures, 76,1887". (#100 “1.7777” | 2d, 7s, 1893. _ ‘90 "| 91 
Chic.& Pac. ‘Div. .6s, 1910 1 1132 114% Dub. 8. C.—2d Div.. 7s. «116 1 RRR Pp © et Ye -4 887 |seocce Q.& Tol. —Ilst, 7s, isso Jeckhsstecoete 
1st,Chic.& P.W..5s, 1921) 95 | 95% !| Ced.F. & Minn.—lst. 78. e 116° | rene ay “i sub.6s,1910 _coeeee 101. Han.& Naples—ist, aes pees x 
Miu’! Pt. Diy., 5s, 1910. *...... 9644 Ind. Bl. &W.—Ist, pref., 7s| ..---- | Evan ‘i & kv. lst, Spas 103 bas Ill.& So.1a.—1st,ex.,68  .---..|..--.. 
Cc. & L. Sup. Div. 5s, 19: 21) eae ge. {| 1 st, 5 68 1909 ” "Woy 25" Ev ans. Div. y~ Bt, 6s, 1920 “101% 93 St. L. K coe &N = ¥ e.,73 7s *101 103% 
Wis.& Min. Div.5s, 1921, 94 | 94%) 2a, vo. on ah \Peoria& Pek. U n—Lst,6s.)*LOL%s ......) Omaha Div.—lst, 7s.) ......| 87 
Terminal 5s, 1914. .....| ...... S0 dl iectern Div. és 108i. |... ees | 119 Clar’da Br.—6s, 1919) ..-... 60 
Chic. & Northwest.— Indianap. D.&Spr. —1st,7s “84 | 87— “= +. oo —_ a —_— | St.Chas. Bge.— 1st, Us 76 | 80 
Sinking Fund, 78, 1885.) 10242 208 st, 7s, ex fund. coups.) *77 | ial ~~ at Prag?” 99 | 993, No. Sg pe We TB.) wane lll'’e 
Gecsbucnae fo 1805" J02AShal| Mceagiateee cole | wwe) Sg Qreeees il 9 | ON megs ba tol—towh cons, FE 4 
xtension bonds, 7s,’ 102 %¢'...... i! . rr » 10G 110Gb ry + MRS, ||. L900, Teg........_-------- 16 
1st, 7s, 1885 Dotod hes 102%, 103° | Int. Gt. = li si.68, gold —_ _ 2 Land grant bonds, 6s. 90% 997, NW. belegrapli—-7s, 1OG46) 025 tos g 
Cou on, gold, 7s, 1902.. --.. 1294 | Kent’ky C ‘ent.—M.68.1911 2 - “2 Pac. ee 6s.. Bre 2 109% |Mut.Un.Tel.--S.fd,6s, 1911 Oe “sisted 
Regist, gold, 78, 1903. 4128")... '| "Stamped. 4 p.¢.,1911..| *60" | 65 || So. Pac. of Cal. ot, Gay" 208 | 5 ; 
Sinking fund, 6s, 1929. .| 245 |... | L.Shore-M.S.«&N1I.,8.f.,78) 10318 ~ i. of oat ey web: eae INCOME BONDS. 
Sink. fund, 6s, soae wren. i*.....0 '1121)|| ‘Cleve. & Tol. —sink’g fd 102) i103 o- . ac pee —1st, 6s Seg (Enteve st payable af merned. ) 
——s ing fund, be 108 103%! New bonds, 7s, 1886. . 106 ‘8 107 Daten ema Fg at.Ge 11231413" | NC et ae rs pe ie ng 14%) 14% 
08, re pepe Per, a } AK BhIUS 2226 weewewlecesce 
Sink’g fd. deb., 5s, 1933.) 9734)277-—- Butekrie Newbas,zal 119 {123 ||  Sinkine fund 8 a7. 6 i7alite ina aoe e191 ilie 
25 years deb. 6s, 1909.-| 9642) 96%) | Kal. & W. Pigeon—Ist.. 8 Sinking fund, 88, '93..| 117% 119, | Gr BayW.€ St.P—2d, ma wth Beats 
Escanaba&t L. Ss. i gt be oe Pewee t. M.& T.—Ilst, 7s, 1906 i alg < ohm ‘ ] My 8, 93 Dh ae eagles atc 199 Ind. B cw. Inc., 1919. ~eee!) eeeeeelsecses e 
Des M.& Min’ap.—1st.7 Tai Sh Sa bonds. sscaeel mars Co — Trust, ee ee Coe ‘| Consol., ine. » Gs, 1921...) 14 | 25 
Towa Midland—Ist, 83. ~ isd 130° Consol., coup., Ist, is. 128 |130_ Kans.P 5s, 1 907 TO a at Ind’sDec.& Spr'p—2d,ine.) .....- 18 
Peninsula—Ist, conv.,78 125 }...... Consol., reg., ist, 7 | | 27 ans.Pac.—1at, yan ee Paty, Pt Leh. = Wilkes voal.—'S8 ovccesiseuse ad 
Chic. “gf kee—Isiv7s 125. |1¥6 Consol., coup., 24, 7s..| 115°7)1153 cone. Dsono sts a oo W.—Ine.,79,°99/*- =o 23 
Win St. P.—1st, 78,'87, *10614 ...... Consol. reg.. 24.7% .__|* 116 | gee i. s10 199} 109%4)110 Sandy Div.—Ine ‘1920 © ida 23 
2d, 78, 1907............| acm ot Long Isl. Peat 7s, ‘ga\ i9i°'|......| —_ consol., 68,1919.) 93 |...... Laf.Bl.&Mun.--Inc.,73,'99| *22 |..... 
il “Mad. —1st,68,1905; ..-...|...-.. | “ist, consol, 5a, 1931.....| 104%)...... |. eS soe thee 106 |......| Mil. L. Sh. W. —Incomes) ...... 80 
Ott. C. F.« St. P.—ist,5s 1014 101%4' Lonis.West.—Ist, 68... .-- aes Sa | AES Ce at ied "se x Nghe oe Aad he 
C¢. C. a eT he 7, 8. fd 125 Pears Louisyv. & N.—Co msoi., 7a. ori ata aoe I —1st, 68 6s = 337"! ar — debentures... 5 Re aie = 
onsol. 78, 1914 ........'*...... 121 lad A. toe i 4.—18b, OS) ------ ‘ 3d, p debentures....! ...... ann 
Consol. sink. fd, 73.1914) 2.2 "a NO. Mob 1st Tee atl aes ei Ut. So.—Gen. 7s, 1909 eccceelecccce 4th, pref., debentures...) ......|..... : 
General consol., 6s, ‘aaa *95 | 9Blo ba. 6s 193 , | 4 | _— 1st, 78, 1909) ...... 90 ||N.Y.LakeK.& W.—Ine. ‘és eee! See od 
Chie. St. P. Min. & ol EH &N Tat, {a19" «105° 06" "| Mo. Pac.—I1st, cons., Gs. 94 | 95 ||Ohio Cent.—Income, 1920) 2.22. 5 
Consol. 6s, 1930 ....... laaguctaaa |] Gomaral. Qc. 1830 90 | 9129 3d, 78,1906. ........-..| 1074)......|| | Min’l Div.—Ine.,78,1921) -.-..-|..--26 
C.St.P.& M—1st6a1918 *120 |122 Pensacola Div.—63,1930. owt Po 7s of Mo.—Ist, 68.. -|, 105 |105%4 Ohio So.—2d ine., 6s, 1921) 24 | 2415 
No. Wis.—ist, 6s, 1930.) .-.... an. St. L. Div saints 6s, 1921) . 22... 102" "| ar bi ese arr | 10S |-----0) ‘PeoriaD.& Ev.—Inc.,1920) ...... 5 
St.P.& S.C.—Ist,6s,1919 117% 118 ey 8° minder Regen ao | St.L.& SF. ~—20,68,Cl A) 101 |... Evansv.Div.—Inc., 1920)*...... biakee 
Chic.& E.I1l.—1st,s.f,cur. 1101112 || Nashv.& De r tee Fa | ai wt ae Class C, 1 106: weeeee 100 |101 || Roch.& Pittsb.—Inc.,1921) ......)-.--- e 
Consol., 1st, 6s, 1934. 96 | 964) S.&N.Ala.—s.f.,6s 1910) ......| 90° | ~ Cistee 5, SOR 25 - 100%101 | Rome W. & Opin. Wel wae |e 
Chic.St. L.& P.—Ist.con.5s *T3le sbublios Louisv. C 1& L —6a, 19%: 31) iia isieg ‘ st, 6s, Piel ce Cc, & O.. ca sseeee| ‘So. Car. Ry.— ne., 68,1931) *29 -s+e08 
Chic. € Atl —1st, 63, 1920) ...-..|°-- [21\| ‘Trust bonds, 63, 1922...) 22777 Sai,'| | Goutmort’ Ga 1931-1]... 22. eee oT tee: Bett a 
( 8 a aa A aT Q” nog Samer aa 5 , ; og OS, LUDL-.[ ~~~ sont oaeee \ B [TT 
Chic. W.Ind.—ist, sf. 68 gages “ater — ray ~ 1924... “iai6 "Si 6D | "wo P - of Mo.—1st, 6s) 103% oosees ‘Consol. Coal.—Conv.6s, '97,*103 |105 
Gen’! mort., 6s, 1932...) ...... 105% | Sandusky Div.—6s,1919, 80 |... || Tex.& Pac.—Ist, 68,1905 ,*109 |...... Col.C.&Ir.Co.—1st,con.,63, 60 | 63 
Col. & Green, *“1st,68,1916, 22222) wee | Laf.BL& M.—Ist, 68,2919} 80 [0.222 BR me ed a Cum. ée, 1888 —Ist, 63,'91, > 8 pec 
SS Sas BP ae - od . aoe a "az | r a : ee yen Pe “4}) 8S || eis hs 6 acces ccdpueal «scece 
Col. H. Val. & Tol._ist, “hd Si) 6 I ouisy.N- ogg vid 96 | 97 | Rio G., 68, Aug. cp. on O1's)..-... Des M. & Ft. D.—Iist, 6s..| ...... sayevate 
Del. L.& W —78, eS, SS Rie ' Lon. N. O. & Tex. —1st, s *90 | 91 | G ex Aug. cp. 47 4742 Ft. W. & Denv. C.—1st, tis} ......}.---- 6 
Mortzage, 78, 1907 .....! 131 |133°| Manhat.B’ch Co.—7s 1909 ng | peace Reel nae Gal, H.& H. of 82—Lst, 5x) ooo. |--0e8 - 
yr. Bing. & N.Y —1st,7 7s 124 127 LY .& M.B *h—1st,7 lf lim. ivania RR.— Og be. & L.Ch.—I1st,con.fs'*105  |.-..-- ° 
a I an ea IE A ds nt (8,97 ......|.ee0--'! Pa.Co.’s guar.4gs,1st,ep! ......| 992 Pullman’sPal.Car—stg.73/"106. }.....6 
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New York Local Securities. 





Insurance Stock List. 
[Prices by E. 8S. Bailey, 7 Pime St.} 


PRICE. 


') 
Bank Stock List. | 








_COMPAN IES. | PRICE 


Marked thus (*) are’ Par. 
not National. 















COMPANIES. Par. 








Bid. | Ask. 











| 100 
5 


25 146 |...... | Broadway .........- 
100 109% 112 || Brooklyn............ 
100 
--| 25 {150 
100 Zao saline | 


| 25 
/ 100 
; - 


bial 100 
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sesvece(eeeeee!! SAMY VY ULacsceeces eee 








eeeeaeoa | + eee e+ 





eeereree e+ See!) ANc Be SB £4hVewooeecseeee 











ches 
Ww rene al City. 




















Gas and City Railroad Stocks and Bonds. 
(Gas Quotations by GEO. H. PRENTISS & CO., Brokers, 49 Wall Street. ] 
















































































be 

GAS COMPANIES. | Par. | Amount. |Period 3 — Bid. Sa 
Brooklyn Gas-Light . 25 | 2,000,000 Var’s |5 N’r10,’84 130 131 
Citizens’ Gas-L.(Bklyn) 20 | 1,200,000) Var’s | 3 |Jan. 1, 85, 85 
SR iiss Gincaccokee 1,000 259,000 A. & O.| 31g Sg F., 99. 107 110 
Consolidated Gas ....... 100 |35,430,000) _.......'... | seesee 82 | 54 

Jersey City & Hoboken 20 756,000) J. & J. 74a Jan. 1,'85 145 |...... 
Metropolitan—Bonds ...| 1,000 |  700,000,F.@a./3 | 1902 |110 (114 
Mutual (N. Y.)..... .... 100 | 3,500,000! Quar. | 243 Apr.10,'85 123/125 
"Seem ea 1,000 | 1,500,000/M.&N.| 3 1902 {103 |105 
Nassau (Bklyn.).... ... 25 | 1, ,Var’s |2 (April, °85,119 (121 
eid walieeiieh ates Var’s | _ 700,000)M.&N.| 2% Nov. 1. <a 93 | 95 
PiSonde.ces FAN. 1 J.& J.) 14% Mchl15,’85\) 79 | #1 
dlacar cauesioat aastenis i 000, M.&N.! § ov. 1,’84/1 110 
oe cea EE SE AE Var’s 0, J-.&J.:3 Oct. 1,’84' 98 101 
Wittamsdiare Wd Gatien aban 50 ; 1,000, Quar. | 249 Jan.20,'85.135 (140 
et es 1,000 | 1,000/000/ A. & O.| 3 1906 |106 |110 
Me aicaeiinen taboos” 100 | 1,000,000). ....... 3 \Jan. 1,°85' 93 | 96 
Municipal— Bonds ..... ,000 750, M.&N./ 3 05 6110 
alton Municipal ...... 100 | 3,000,000). ....... 3 |Jan.15,’85,150 (151 
a ieiat i pesemneaae BERS a0 I.&J.\6 1900 (101 /|105 
ED ccvtsnhs contcnec 100 | 2,000,000) ....... WR CAPA cw taggers 107 |109 
onds.... ...---| 1,000 | 1,000,000) A. & O.| 6 1900 (105 |108 
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Ree | tebe 


e™momore: 
| | el el & 
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. ~ ‘ai shows last dividend on stocks, but date of maturity of bonds. 





Quotations in Boston, Philadelphia and Baltimore. 





SECURITIES. 


Bid. | 





BOSTON. 

Atch. & om > Re 78. 
Land grant, 7s 

Boston & Ree lee 

— & Albany—7s .... 


ee 





Beaten & Providence—78) 

Burl. & Mo.—Ld. En | » br 
Nebraska, 6s...Exe 

a, ron Non-ex pti. 


Parr er er eer eee 

















Conn. & Passumpaic. is.) 
Connotton Valley—6s 
East’rn, Mass.—6s, new.. 


















} 
Ask. | SECURITIES. 
Buff.N.Y. 2 —(Cont’d)— 
diel a ist, Tr. Te , 
212049 '...... | Bae. Pitts, & W. —Gen.,68 


Pe 








Fort Scott & Gulf—7s.. “| geal 
. City Lawr. & 6,-88..) ..-2.. 
K. City St. Jo. &C. B.—7s! 120 | 
Little R. & Ft. 8.—7s, lst| 108% 
K. City Sp’d & Mem.—6s| 108 
Mexican Central—7s ..... 507%, 
— iuivehs'etubesubmben 114) 
Rt  acaenebe-  betnavcese 91 
SS Tlikendnedes 88 
N.Y.& N. England—6s.. 105% 
Dili aapangdiinolideiameanin 1135, 
N. Mexico & So. Pac.—7s) 1184 
Oo — & L.Ch.—Con.6s; 280 
Old i colony—7s juan 
OR ARIT VE SS AT Se 
Pueblo & og > tag ~ “ee pane 
Rutland—6s, lst.........- 21014 
Sonora—78 ............---- aig) 
STOCKS. 
& Topeka ...... 69 
| 7 
aE: 176%) 
i 10934 
0” 174 
174y| 
106 
72 
dnointia 55 
10 
i aaiaihaaies 167 
nadie T5'% 
coccccecs 5g 
beni 2% 7 
5 ETN SE SO 174 
13 | 
popeaigercoseest- sarees | 
te Rt oe IR 127% 
*6U%y 
664 














‘117 ',|Catawissa—1st, 78, pen. c. 
-- | Chat. M., 10s, 1888..... 
107 i New 7s, reg. & aa, 

ceeeee \} ‘Connect’g 6s, cp., 1900- 04 
oeeees| ‘Cor. Cowan&. rent ,deb. 6s, 





Cam. 
2d, 6s, 
seecce!| fe OY eae 
-- aoof] Cam. & Bere Co.—6s, 97. 


eeeee~ 
eee eee ewe eee 


MEP ET- ;,|| Delaware—6s, rg.& cp.,V. 


























20's/ Del. & Bound Br —lat, 738) 125 |...<c 
---|\ East Penn.—1st, 7s, 1838 21034 105 
110 |!Kaston@Amb’ ire 1920} ......)111 
109y EL. S senee t ee te és, 1910} 12449)....c6 
108% Har ab elt, 6s, 1883..; 101 [..ccce 
51 H. &B. y — lst 7s,g., 1890 +e «eee 
11%) Cons. 5s, i895........... SD Liane 
9144) /Tth haca& Ath. —1st, gld.,7s| -.....| Rem 
88 4|| Leh. V.—1st,6s,C.@R.,’98| ...... 127 
~aesee 2d, 78, reg., | ponidanem Geta 
114 Cons. 6s, C.& R., 1923..| ...... 126 
119 ||N. O. Pac.—ist, 68, 1920.| ...... 65 
8143 || No. Ponn.— 2d, 7s, ep. ’96.| 125 |.....6 
ae Aatetinatacs Sen. “9 L 1 ee ececeeees 127 occeee 
eecese Deben ure 6s, eeceoeeoe 105 eveere 
~ sess Norfolk cw West. ao He 6s| ......| 95% 
Div., lst, 68.1932! ...... 97*3 
“seses N. Y. Phil.& Ner.—let, 68) ...... 100 
95 A 2 readies Eeter 50 
6 Oil City & Chic. —) st, 6s8.. eereceee ceeeee 
9s Oi il Cree k—) lst, 63, coup. “| ***se8 ceeeee 
: 7*s|| Pennsylv.—Gen., 6s, reg.| 126 |...... 
FEE Gen., 6s, cp., 1910...... 128% 128 
il Cons. , 6a, reg., ee 122 lecccce 
74%2|! Cons., 6s, coup., 1905...| 121%). --... 
seeee-|| Cons., 58, reg., 1919. 107 #1 
“panes Pa. & N. ¥. C.—7s, 1896.| 124 {126 
Oe ST ee 133 |136 
secece Perkiomen—1 st, 6s,cp.’87 =sehco 
“ Phil. &Erie—1st, 78,0p. "88 eeeeee | 
Cons., 68, 1920.......... cesese neat 
ccccce ons., 58, 1920-..........; 105% 105% 
ecescece Phila. Newt. & N.Y —Ils eeeeee ee eeee 
a din sat 1 & R.—1st, 68 1910.. eeecee | oeoeeees 
-----|| Qa, 78, coup., 1893.....- 490 {ocssco 
— Cons., 7s, reg., i9gll coe 119 seeece 
iTai Cons., 78, coup., 1911 .. |} ¢118%'...... 
‘2! Cons., 6s, g., 1.R.C.1911| 10849|....2. 
"Si3, Imp 9 6s, g., coup., 189 ereee! **-ece 
2 4) Gen., 6s, g., coup., 1 74 75 
Gen., 7s, coup., 190 ol eaten |. oe 
socece ncome, 738, coup., 1896; 37 | 39 
76° Cons. 5s, latser.,c.,1922| 29 |..... ° 
0 Cons. 5s, 2d ser..c.,1933} 17%g'...... 
Conv. Adj. Scrip, 85-88] 36 |...... 
37 Debenture coup., 18934) ..... o| -ccece 
oS Scri ,1 Ie aerate eerees |oeeece 
-**-/| Conv., 78, R. C., 1893..$} 21 |..ccce 
-sosee Conv. 78, cp.off, Jan.,’85) ......)|..--.. 
20 || Phil. Wil.& Balt.—4s,tr.ct} ......] 98% 
-e**-|/ Pitts. Cin. & St.L.—7s....) ...... 120 
“yy Pitts Titus & B —7T ° +l eeesese eoese@ 
2 [Shamokin V. & Potts.—7s| ...... CAC ae 























en. 
174% 172 Gen’l 6s, 19 -eeeeeveecaer i e228e8 eeeeee 
is3"l1e0 Income, 68, 1923........| .-.... iihen 
--| 155 160 Income, 58, 1914........] ...... ijehee 
secesccacccesee| coesce 283 Sunbury & Erie—lst, 7s.| ......|..-... 
oi sae Sunb. Haz. & W.—lst, 5s} 100 |..... e 
17 (125 Ee 80 
seceee 18% 1943!|syr.Gen.& Corn. —1st, Ot piers 2. 
10%4)...... Tex. & Pac.—1lat, 68,1905! 106%4)...... 
72 | wees Consol., 68, 1905.... ... TD lisddco 
eesecee 12% ..----// Union & Titusv. —Ilst,78.| 385 eeeco 
steeee 19 || United N. J.—Cons.6s,'94| ......|..-00 
Cons. 6s, gold, 1901....) ...... oscece 
Cons. 68, gold, 1908....) ...... exten 
Gen., 48, sold, 1923... ie : ivesten 
, ASS Warren & F.—lst, 7s a ES ee 
eeeeee | ee eee West Chester—Cons. 15 eveeee 
BSB OE ccccee|ccccee|| W, Ag mT hy 6s, cp. "96 2) ge oe 
euhe =e Leeehee nes 7s, 1 899. nevevennee- 3Se * lecedéeo 
1% 2 ons. és, ee ee 113 eeeee 
Os 2%) 3s Ww. J oe eat isiba0. BGS fl .cdice 
amen keetdaidiindenieid Waters. Penn.—6s, coup.) ......|108 
eeeceesessessese| *8Seee |e eeee8 6s, P . B., 96 eer eseccae 108 eeeee 
a i Gen., 7s, eo 1901.... om 
ee 54% 55 CANA BOND 
513g ...... Ches. & Del. —lst, 68,1886 ners 82 
ences 127 Lehigh Nav. —6a,re at 108 eseeee 
ae 50 Mort. RR., reg., 1 oT. oe] 117 %al..ccco 
ye Eee Cons., 78, reg., B91 PEA EAT Fs. 124% 
DO 2 téudars Pennsylv. —68, CP. Oro16., 82 lg]. -cce 
ademee 7 |iSchuylk, Nav. one 107 = |..ccce 
scnalicsedi 15 2d, 6s, reg., 1907........| S3%].....6 
eons 29 |ccc|| BALTIMORE, 
ee 55 -«ee+-||RALLR’D STOCKS. Par 
60 | -..--. Atlanta & Charlotte......| ---.-. 68 
sneaseta eccee Baltimore & Ohio ...--100| 176 {190 
eecces |e ecees st Tel. wel <<eees |e eeeee 
cccccce| songs} -cvses 2d pret cos aca 117.‘ |122 
cshineieall 58%|..-...|| Parkersburg Br......50| 6%4|----.6« 
ES Se 64 |\Central Ohio—Com.....50 Scene. Joccece 
G4%9| 5449i| Prof......ccc'cccccccces 50} ...... sesgee 
— 18%| 194|| Western Maryland ....50| 13 | 14 
ecedce 109 RAILROAD BONDS. 
ee ae Atlanta & Charl.—lst....| ..--../111 
733; Te 8 ete te tle ca ee Pas te 83%! 84 
eee -|---cee|| Balt. &Ohio—6s,,’85A.@0} ----. i01 
sa oees |oseeee 5 Ohio.—6s, ist,M M.&8.} 106%4/107 — 
BES | .cces. Charl. Col. & Aug.—Ilst..| 107 'y|---cce 
ee ES TR EG rt Re os 90 | $3 
SC Ferryees Cin. Wash. & Balt.—lsts.| ..-...|101% 
Ee 404 ee a ee 69 
| ICMR aE RP 2" 28 | 28% 
mete 41 | 41% columbia Greenv.—lsts 96 sou 
By 9 No. Centrai__éa, *85,J.&@J.; 101%, 162 
s, 1900, A. & O........ 117 |--+e00 
119 119, 6a" gold. 1900, i Ga ccoc 116 eceeeee 
piopouledéies 5s, Series wcccese:ceeee| 1031/1035 1g 
>) 2 eos Se, Series B.... ...<.-.-- 108 }.<ctce 
énduee Pittsb. “eCon’ ells.—7sJ &J|} 122 |122% 
ocecesloccece Union RR. —Ilst, ua.J&J| 115 +sesee 
BOO leccces Canton endorsed. .......| ......}- sidsee 
ReSs SRM Et 101 |......}/ Vir eginia & Tenn.—5s ....| ......)101 
SS RA 103 4g} .....- © Mian eNO ME 
gp ceeete W.Md.—6s, lst, g.,J.@J.| 105 }-.---+< 
+a +e een 100 “seeeee , *> = ececceesose «eeeee | *ereee 
TO lecccce 2a, . byW.Co.,J.@J.| ....-. ogecce 
eee) eeeee 68, > guar., “oeee eeeeer levee 
eeeeeel + ceeee Wilm. Cc & Aug.—6s ~eeneel] «288 + Ll 
_ Cons, 68, 1921.........-. ------]------ Wil. & Weiaon—Gold, 7s.| ..... ae 
* Ex-dividend: {i Pershare. t¢t In default. ? Last price this week. 
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latest date are given below. 


RAILROAD EARNINGS 
The latest railroad earnings and the totals from Jan. 1 to 


The statement includes the gross 


earnings of all railroads from which returns can be obtained. 
The columns under the heading ‘‘ January 1 to latest date’’ 
furnish the gross earnings from January 1 to, and including, 


the period mentioned in the second column. 







































































































































































- Latest Earnings Reported. Jan. 1 to Latest Date. 
Roads. 
Weekor Mo) 1885. 1884. 1885. 1884, 
$ $ $ $ 
Ala. “ South’n |February.. 95 450 89,276 203,211 177,589 
Atch. ‘ 8. F. |February ./1,064,74%/1,167,020) 2,180,446) 2,339,368 
J \tlantic & Pee..|March..... le teehee, ith omemeiaa 
Bost H. T. & W.|Mareb..... 43,492 $5,+83 98,557 91,785 
Bur.Ced.R.& No (3a wk Mech 59,344 55,405 616,229 568.428 
Canadian Pacific | ithwkMel| 178.000) 116,006) 1,291.34) 778,8A9 
Centra! Iowa....| 4th wkMch 30,89 32,72 <98,876 324.5 96 
antral Pacifice..j|Kebruary [|1,897,00¢)1,402,571| 2,967,756) 2,852.356 
Chesap. & Ohio |3d wk Mch 65.53% 70.428 711,547 756,328 
Eliz.Lex.& B.S |3d wk Mech 12,729 15,367 145,137 133,945 
Ches. O. & 8. W.)3da wk Mech 29,158 2:',226 315,447 262,365 
- Chicago & Aiton|4thwkMch! 172,639) 185,012) 1,862,897! 1.937,845 
Chic. Burl. & @ |Februsry |1,601,915/1,971,013| 3,594,39¢| 3,619/233 
Chic. & East U1 |4th wkMch 35,354 1,5§4| 381,124 343,910 
Chic. Mil & S8t.P.j|ist wk Apl]l| 494,00¢) 490,649) 5,440,001 | 5,063,536 
Chic. & Northw |4thwkMcb| 651,200; 601,400) 4,778,900) 4,773.458 
Ch.8t.P.Min &O0.j/tihwkMeb| 155,900; 183,700; 1,091,900) 1,146,552 
Chic. & W. Mich |(3d wk Mech 22,713 30,63: 215,796 "304,214 
Cin. Ind.8t.L.&C |4th wi Meh 69,645 62,193 596,38 494,154 
- Cin. N.O.&T.P.\Fel ruary .| 196,098) 160,13: 397,745 342,443 
Cin. Wash.&Ealt |4th wk Mch F485 57,558 474.326 437,374 
Clev.Akron& Co]|4th wk Mcbh 12,963) 12,82) 103 832 100,528 
Cley.Col.C.& Ind|January . 256,09.) 272,343 226,043 272,343 
Connotton Val..);Febrvary. 22,104 19,626 42,272 42,31: 
Danbury & Nor |February.. 13,4&9} 13,541 27,650 25.737 
Deny. & RioGr.j/4thwkMcbh| 168,191) 123,684) 1,29#,834)| 1,129,614 
Denv. & R.G. W |March.... 69,100 62,133 195,126 63,315 
Des Mo. & Ft. D.'3d wk Meh 7,404 6,83 76,440 72,454 
Det.Lans’g & No |4th wkMchk 33,062 $9,470 236,036 29,181 
Dub. &Sioux City |4thwkMeL 19,706 17,876 1&8,977 212,558 
_E.Tenn.Va.&Ga./Februaiy..| 311,884) $20.:92| *59y,22 633,380 
’ Evansv. & T. H. \3d wk Mel: 7,404} 15,984} 145,947) 141,319 
Flint & P. Marg |4th wkMc) 50.56% 70,110); 432,060 596,786 
Flor. R’way & N.\Ath wkMecb 23.29¢ 22.974 262,49% 249,430 
Ft.Worth & Len.|March..... 31,327 29,600 att oe 84.420 
Gal.Haer.& 8.An.|January...| 211,097) 254,134 211,097 254,134 
Trunk....;.Wk Mch.28; 273,¢97| 313,793) 3,493,596] 3,923,053 
‘Gr. BayW.&St P.|2d wk Mch 6,6 6,68 52, "251 67,716 
Gulf Col. & 8. Fe|February. £9,102} 124,959 181.434 263,373 
Ti. Cent. (Tll.).. |4thwkMcb; 256,300) 213,215) 2,717.757| 2,484 880 
: Do (lowa)|4thwkMcb 7,40€ 33,017 349,620) 405,314 
Ind.Bloom.& W.!|March..... 227,088! 193,222 563, 151 547,031 
K.C.Ft. 8. & Gulfsd wk Mch| 49.828] 46,830) 585,457| 508,456 
Kan. C. Sp. & M.|3d wk Meh| 35.736] 15,847| 406,512] 173.212 
Kentucky Centi 3d wk acre 5,623 14,811 163, 400, 148,511 
Lake Erie & W..'3dwk Mcb| 23,163 19.548] ........ Aihproncaren 
hk & F Ftsmith February.. 4,985} 37,021 97,95) 81,470 
' L.Rk.M.Riv.& T.|February.. 31,004 25,635 641,846 58,012 
_ Long Island..... Ist wk Apl 55,612 53,840 520,810 490,509 
.. L’a Western.....| January... 39,828 50,666 39,828 50,666 
Louisv.& Nashv.j|4thwkMch;} 386,94) 377,219] 3,514,752) 3,242,48¢i 
-Mar.Hovgh. &0.|/3d wk Mch 4,190 5,393 51,966 55,01 
exican Central'4th wkMcb; 113,300! 78,302! 959,358; 614,0 
ex. N.. alllines: February..|; 138,656) 135,928 268,979 268,520 
Milwaukee & No4thwkMch; 16.555; 15,412) 130,065) 116,882 
; ae yey Wes'\lst wk Ap! 23,325 21,895; 271,740) 273,834 
fe &tt.Louis|February..| 127,43; 109,591 257,514 235,193 
Mobile & Ohio..|March..... 195,146) 185.275) 560,59 25.3 
Nash. Ch. & St.L February..| 174,919] 210,495) 359.905 397,487 
-: -N.O.& Northeast February . 62,90 39,155 117,696 74.893 
N.Y.L.Erie & Wa! February. .|1,139,740/1,233,409) 2,190,214) 2,505,740 
- N.Y. Pa. & O.\February..| 341,005) 386,742 730,66 20,3~ 
N.Y. — Eng.|February..| 226,096) 252,€03) 456.516 495,649 
N.Y t. & W.'January ..; 128,380) 121,369) 128,33: 121,369 
N. Y. Facey ‘&West|Febrnary.. 68,505 4,140, 139,17 128.195 
. Norfolk & West |March... 192,471} 210,298 619,10. 648,675 
Shenandoah V.|2 wks Mech. 26,252 27,919) 110,672 142,5 
- Northern Cent’) ant eg 339,049} 395,613) 793.26 808,459 
- Northern Pacific) March..... 686,427; 978,9°6 1,809.973) 2,113,144 
Ohio Central... dthwkifoh 24,887 31,779) 43,103 241,821 
Ohio & Mi-s..... February..| 299,081) 253,901 | Gul,die 574,302 
Ohio Southern..|February . 43.540 28,122) 88,043 65,095 
Oregon Imp. Co |Febr uary .| 212,050) 224,133) 445,174 448,512 
Penusylvania...| February, . 3,0745,7( 0/3,426,753) 6,353,.22| 7,000,9c6 
Peoria Dee &Ev. 4th wkMch 17,276 20,416) 176,371 18),238 
- Phila. & Erie. ...)February..| 208 200} 246,065: 430,217 462 265 
Phiia. & Reading} February. .'1,791,.645/2,002,342; 3.641,01!| 4.198.142 
Do C. & lron|February..| 9$69.62~| 956,77%) 1,814.411! 1,935.79 
Richm’d &Danv.|March..... 352,300) 349,200! 987,84 919,844 
Ch. Cel. & Aug |March..... 75.575 68,232) 237,165 216.532 
Columbia& Gr.) March..... 6Y.082 59.767 211,716 18,341 
Georgia Pac...|March..... 56.202} 44,604) 169,424) 140,905 
Va. Midland..|February 97,905) 109,59; 203.909 216,705 
West. No. Car |March .... 37,%72 27,884, 105,89: 92,179 
Roch. & Pittsb’g! |st wk an 21,145 18,938; 271,50 240,54 
Rome Wat.& Og | January.. 114.395 81,04: | 114.395 81,010 
Bt. Jobns. & L.C.| January... 17,810 12,640! 17,81. 12,40 
St. Jo. & West’n |March..... RRR SS ee ek ld si i ie he it 
Bt.L.Alton&T.H.\4thwkMech| 33.216) 34.556! 298,976) 871,729 
Do (Branches) | 4thwkMch 18.820 1,719 197,474 206,63» 
.F.8. & W Ath wkKMech 20,001 13,30- 119,719 22.338 
8t.L.& San Fran.|!st wk Ap) 84,20u 86,000) 1,088,610) 1,150,979 
. Bt. Pau! & Dul’th) 4th wkMcbh 24,145) 24,929 212,19 198,87 
8t.P.Min & Man.| March..... 575,377) 700,100) 1,433,740; 1,556,53 
South Carolina..;February..; 121,494) 144.054 241,108 262,845 
Texas & N.O...'\Januaryv...| 65.075} 94.926 65,075) 94,986 
Tex. & Ley Louis.|3d wk Mch 23,909 16.467 222,354 168,551 
Tol. A A. & N. M.|March..... 25.5C0} = =17,87¢ 65,200 47,4161 
ote A Dag February ./1,56 +,919)1,540,754| 3,23%,898| 3,072,44- 
tah Central ...'February 55,306) 5,433 140,375 150,7 Lt 
Vicksh’g & Mer.|February $6,143 44,28; 73.473 87,607 
Vicksb.fh.& Pac.|February . 25,994 17,445 55,896 29,925 
Wab. 8t. L. & P.|4thwkMch| 451,675) 364,074] 3,773.06 3,585,365 
West Jersey ....|February.. 56,944 7186 27,064 36,48% 
Wisconsin Cent’!)1st wkMch 24.798 27,16» 224. 645 249,634 





@ Not including earnings of New York Pennsylvania & Ohio road. 


*Not including the first six days of January, preceding time when 
Beceiver took possession. 


~ $Not including Ind. Decatur & Springf. in either year. 


———_———— 
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week ending April 4, 1885: 


Loans and 
Discounts. Specie. 


————— 


New York City Banks.—The following statement shows th 
condition of the jews. iated we 


of New York City for the 


Amount 


Tenders 


than 8. 


Circula- 
tion. 


$ 
450,000 


292 806 
597,800 
76,600 


45, 0 
00 


300,000 
271,600 
265,400 


45,000 


Exeh’nge. 
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The following are totals for several weeks past: 
18834. 





Loans. Specie. |'L. Tenders.| Deposits. |Circulation' Agg. Clear’gs 








$ $ # + + $ 

M’h21/301,371,400/104626200 31,870,700) 354,29 §,200/10.97 7.800 428,776,688 
* 98/300,981,200) 104752800 | 32,029,900 353,443,900) 1 0,892.700/437,169,555 

Apr. 4}302, "257, 100/104484400)| 30,812,500/352,684,200/ 10,953,800} 416, 524, 624 
Boston Banks.—-Following are the totals of the Boston banks 


1884. Loans. L, Tenders. 























Specie. Deposits. |Circulation| Agg. Clear’gs 





$ $ 
a 142,756,260 = py 500 





+ $ $ 
4,989,400) 99,633,100/22,432,900 
$| 142,077,200 400} 5,510,000) 97,542,600/22,537,400| 52,680,623 
Apr. 4/143. "2%2.100 3 Sen "600 5,219,100) 99,242.700|: 22,470,300; 56,634,493 

. Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 





$ 
56,630,672 
































18385. | Loans. {Lawful Money.| Deposits.* |Circulation.|4og. Clear’gs 

| $ 4 - | $ & 
Mch. 21.....| 74,282,240 25,634,003 73,587,795 | 7,683,725 | 42,547,084 
74, 472,677 zs - 3, 4585 72,953,918 | 7,687,62 42,372,732 
April cde 74,987,744 0} "0x3 72,452,733 | 7,690,390 | 41,598,134 





* Including the item “due to other banks.” 


Unlisted Securities.—Following are latest quotations for a 
week past: 






























































Securities. Bid. | Ask. || Securities. Bid.| Ask. 
Am. say Dae. ex-bdsstk| 20 | 40 | |North. Pac.—Div. bouds .!...... 80 
Bank. — “grins lst M./..... |100 ee Riv. Cons —)00 p.c 834; 9% 
SN MIN. ebadnocesseewes 533, 5% . & Green'd Lake, Ist} 15 [...... 
Bost. H.T. & West.—St'k.!'...... 5%, Ohio Cons. —Kiv. Div., lst} 16%] 17 
Debentures ste 4439} ..... ERE GR i%; 2 
Buff. N. Y. & Phila........ 28 Pensacola & Atilantic..... Ble) 5% 
Trust bonds, 6s.......... 3344) 35 | ERENT AS 0 7v 
California Pacific......... 243) 5 Pittsburg & Westerr, lst} 50%! 60 
Con mercial Tel Co.—Pret| 954/108 || Postal — ~woteipaen tock.}...... 2 
Denver & New Orleans...|..--. 5 To ee 18 18% 
Denv.& Rio Grande—vons| 47 49 ||Postal Tel, *& Cahio__Stock Cordini 5 
ERE STRING EE FE 20 ||Southern Tel.—lst m.....}..--- 19 
Soar. . = RE eee 5 7 | (State of Tenn.—set’m’t.3s| 58s/...... 
& W., lst M.,, settlement, 5s8........... i’  Btnese 
ey on D. & RK. G....- 37 39 Settlement, is bd cipaiiis 94%) 97 
Ft. W orth & Den.City—Del St. Joseph & Western .. 10 | 17 
when iss. on T.&C.stubs; 10 |....- St. Jo. & Pac., lst mort.|11@ |115 
Georgia Pac.—Stock......|..... 12% mo: 45 |. .ccce 
De Eas OD « cciscedcocvcattoces. 95 Kans. & N <eb., “1st mort.|104 |..... ° 
RT 43 DD iveucciarenaesa’ 45 46 
8b. & W. —~ parse nen) ll lity |\Tex.& Col. Lmp.—6 p. c B lccese ° 
cerky Moto N 4 8 ||Texas & Pac.—Scrip ir84,.) 28 |...... 
Lehigh & W “ilices. Coal.. 4 Ty} Old —- seocsececeeeseses 2d |.-cccoo 
Little Rock cz Ft. Sunth..| 29 32 ee II, conc cetetevesed BD Focccce 
Louisv. & N.—Adj. bonds! 65 70 |\Tex. & St. ouis— 
Mexican National ....... 2%} 2%, . & A. Div., ass’t pd...}...... 5 
iA bsiediteeanint-bawcsece Ba Wh «tes M.& A. Div., lat mort..| 20 |..--.« 
BOR MEBictesctdichuce sheceece 22 6s, ist mort., in Texas..| 20 
ae —St’ck trust ctfs| 9 |...... Tol. Cin. & St. L.—lstm..| 9 [..-.-- 
M.K.&T.—Income scrip..| 3549}..... Us - Soman ne SS" Fs" 85 
Mich. & O.—lstm.........] 20 |......]| let mort.................. 85 |.-..-< 
N.Y. 5 ag Tel.—Stock.| 35 |... . valley Hi. Of ODIO. 22. cccclscstoe 110 
N. V. h. & R.- Btoew ft. .. 8 'lVicwab, & Mercian, 21..' 48 50 
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Zuvestment 
Bailroad Autelligence. 


The INVEsToRS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday o month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Hzatra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Chicago Burlington & Quincey. 
(For the year ending December 31, 1884.) 

The annual report of this company is mainly statistical, and 
as to the general remarks of the President, an abstract was 
given in the CHRONICLE of March 21, on page 362. 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 

ROAD AND EQUIPMENT. 

















; 1881. 1882. 1883. 1884. 
Miles ow’d and leas’d 2,826 3,131 3,224 3,369 
Miles oper’d jointly. 98 98 93 ¥8 

Total operated.. 2,924 3,229 3,322 3,467 
Locomotives. ........ 48t 522 512 587 
Pass., mai! & ex. cars. 297 393 356 336 
Freight cars......... 16,903 18,344 18.860 20.200 
All other cars........ 1,649 1,830 1,930 2,052 

OPERATIONS AND FISCAL RESULTS. 
" Operations— 1881. 1®82. 1883. 1884. 
Passeng’s car’d(No.) 3,202,818 3,852.208 4,123,687 4,519,185 
Tons carried (No.).. 6,710,750 6,346,259 7,645,701 7,525,997 
Earnings— $ $ § $ 
Passenger.......... 3,616,086 4,756,992 5,285,839 5.33y9,866 
Ti cha sand noone 16,595,819 15,711,510 19,514,16L 18,514,432 
Mail, express, &c.... 964,550 1,082,304 1,310,369 1,629,315 
Total gross earnings. 21,176,455 21,550,806 26,110,369 25,433,613 


Operaling ex, enses— 























Maint. of way, &c... 2,845,705 2,800,147 3,686,451 3,343,302 
Maint. of equipment 841,937 2,089,059 2,189,695 2,216,205 
Transportation exp. 5,741,740 5,535.656 6,744,935 7,275,750 
in ceed sible * iets 492,156 615,622 715,848 1,018,242 
Miscellaneous....... 44,976 243,149 159,550 232,246 
lLotal expenses.... 11,066,514 11,283,963 13,496,479 14,090,745 
Net earnings.... .... 10,109,941 10,266,812 12,613,890 11,392,868 
P. c. of op. ex. to earn 52°3 52°4 51'7 55'3 
INCOME ACCOUNT. 
1881. 1882. 1883. 1884, 
Receipts— 
Net earnings.... .... 10,109,941 10,266,842 12,613,890 11,392.868 
Int. and exch........ 147,698 452,498 324,180 566,769 
Net B. &M.Vdgr’t.. 1,170,437 1,329,725 1,595,788 1,129,591 
Total income...... 11,428,076 12,049.056 14,533,858 13,089,228 
Disbursements— $ $ 
310,668 148,771 144,505 139,604 
3,430,454 3,883.789 4,093,005 4,304,284 
—— eae iiaki ae its 4 — 
687,246 631,443 646,430 938,064 
to ren’al 1,000,000 750,000 1,500,000 500,000 
Total disbursements 9,777,654 10,437,602 11,950,425 11,448,532 
Balance,surplus. 1,650,422 1,611,464 2,583,433 1,640,696 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882, 1883. 1884. 


Assets — $ $ 
Railr’d, equip’t, &c.. 117,527,014 133,493,121 136,729,911 141,876,859 























Stocks owned, cost... 10,581,938 19,318,243 25,583,069 "26,235,236 
Current accounts... 2,641,433 2,988,015 8,340313 7,035,319 
Materials, fuel, &e.. 1,295,190 2,575,996 1.584.012 1,807,568 
Cash on hand........ 1,781,127 2,846,660 2,221,842 3,675,432 
Trust’sB.&M.Vdgr. 2,440,237 3,137,995 -3,741,544 4,223,226 
Trust’sC.B.&Q.s.fd 1,631,407 197,714 285.642 363,979 
N.Eng.Tr.Co., trust’s 840,708 1,255,133 1,702.72 2,469,260 
ble TRE lagi SS SR 18,503 . 25,220 32,382 

A eth 138,739,054 165,831,380 180,214,307 187,769,291 

Liabilities— ~ $ + : 

Stock, common...... 55,263,790 69,578,240 71,869,840 76,379,140 
Stock, B. & M.... ... 73,657 71,356 71 406 71,006 
Bonds (see Supr’m’T) 51,927,725 62,421,050 71,384,491 71,144,608 
Land grant sink. f'd. 3,419,844 4,023,105 4.726.395 5,2°0,999 
Other sinking funds. 4,766,661 4,617,071 2,897,131 3,92%,465 
Contingent liabilities 7,195,000 6,227,000 6,024,090  6,016,0U0 
Income account. .... 1,769,837 6,652,788 9,236,223 10,876,920 
Renewal fund....... 4,250,000 5,000,000 6,500,000 7,000,000 
Miscellaneoust..... 5,381,174 1,852,622 1,660,608 1,178,250 
Profit and loss....... 4,691,366 5,888,018 5,844,213 5,913,903 

We adédeas sous 138,739,054 165,831,380 180,214,307 187,769,291 


* Includes Han. & St. Jos., Kan, C. St. Jos. & C. B., Hume. & Shen., St. 
J. & Des. M., Ch. B. & K. C., St. L. K. & No W., and others. 

Includes subscription under circular of Sept. 15, 1881, $1,973,750; 
and local aid and voluntary contributions, $1,244,311, &e. 
t Includes unclaimed dividends, unpaid accounts, pay-rolls, &c., &6. 


Mexican Central Railway. 
(For the year ending Dec. 31, 1884.) 

The main line, City of Mexico to El Paso, Texas, was com- 
pleted and put into operation in April last (1834), and has been 
recently inspected by the President and two of the directors. 
It is in goo condition, and above the average of roads in the 
United States. The present mileage is 1,354:1. 


= 





‘* Subsidy certificates were received during the year to the 
amount of $2,550,000, and the amount of cash subsidy collected 





was $974,564, Mexican currency. The entire expense of collec- 
tion, including local exchange, was $17,313, The company is | 


now receiving 8 per cent of the import duties, in accordance 

with the provisions of the concession. Up to Dac. 31, 1834, the 

company has received in cash from this source, net, $2,669,344 

U. S. currency, and has paid out $2,790,535, in the same cur- 

rency, for interest on the first mortgage bonds. 

‘* The actual income for the year from all sources was as fol- 
OWS : 





ene Th, ©. CUO anni nctrscnocs Sdbdebebaicsbaeedai $1,150,229 
Net subsidy collections, U. 8S. currrency............. .-...2.-- 847,446 
Webi thudthodavatcnntudiawebulid Vaistidaniecankdod $1,997,676 


** But, as intimated in the annual report for last year, July 
1, 1884, was fixed as the date when the main line ceased to be 
operated for account of construction, and all interest paid, and 
all net earnings rec-ived prior to that date have been closed 
into the construction account ; the general income account of 
the company dates from July 1, 1884, and the details wil be 
found in the tables below. 

‘** At the present time (April, 1885) coupons Nos, 6, 7 and 8, 
from $36,062,000 of the first mortgage bonds, amounting to 
$3,786,510, have been funded, and coupon notes and scrip for 
that amount issued in accordance with the terms of the cir- 
cular of June 16, 1884, leaving the coupons on $512,000 of 
first mortgage bonds, amounting to $53.760, not yet exchanged. 

** The trust notes given for the loan of Jan. 24, 1884, and all 
floating indebtedness has been paid by the proce-ds of the sub- 
— under Circular No. 5. The company has no floating 

ebt. 

‘*The debentures, issued under Circular No, 5, are limited to 
$2,500,000. 

INCOME ACCOUNT. 
(Ex:clusive of subsidy), for six months ending Dec. 31, 1884. 











Ck. Dr. 
By earnings— Operating exp’ses, $1,- 
BN aa $557.295 1-*2.9l5 Mex. cur.; 
I ncstah eeiiehiniitinih aces aig 1,117.340} equiv.to U.8. cur. ...$1,028.624 
Extra baggage ........- 17.429 | Boston office expenses. . 29,322 
PN cccdesqttdendases 42,365 | ‘taxes. State of Mass.... 16,500 
ER  wcrbved veces 11,404 | Coups. of ** coupon notes 
Miscelianeous.........-. S443. Of 1080: 6ciccccd. . 192,018 
Tnt. on loan of Jan., ’84. 59,950 
Int. p’d on notes pay’ble. 42.795 
Total Mex. currency..$1,754,280 | Bal. carried forward.... 156,255 
Eqnivalent in U. 8. cur- 
Ok Sip aidemebeeetietys $1,525,461 DE niabant:' ocieenawind $1,525.462 


Net subsidy collections for year 1884, brought down to U. S- 
currency, $847,446. 

Following is a summary of assets and liabilities for 1882, 
1883 and 1884: 


CONDENSED BALANCE SHEET DEC. 31, 1882, 1883 AND 1884. 














construct! $14,126.018 $26'757.972 a 
Onstruction. ......... wecccees . ; 797,8 
pO eee ree »2 2,107 178,659 ; $83,133,164 
Materials and supplies........ 3,504,332 2,470,246 1,060,541 
Misceilaneous accounts....... 174,275 93,270 71,826 
Vessel property..............- 123,425 162,054 12 
Accounts of Mexico offices... 722,596 222,825 240,449 
Boston office accounts........ 148,175 303,228 330, 
State subsidy accounts....... 174,053 251,¢51 5,615 
Bond discount & d.strib’g ac. 10,276,000 34,588,800 —= ........ 
Bond interest. ....... ........- 969,115 in... elite PP 
Mexican Government ... .... 2,806,443 2,221,262 9,878,304 
Certificates of construction... 1,144.605 3.6 '2,165 *5,849,.299 
Monte de Piedad.............. 3''0,000 300 ) 300,000 
Ce WMG b oc wedecdccceccces 727,145 alia AP ce 
Miscellaneous. ... ............. 78,523 101,842 195,548 
Total QG6CtB ....cccccccces $37,536,812 $77,540,682 $101,274,812 
Liabilities— 
Capital stock. .............0e0s- $5,927,500 $24,528,800 $31,362,900 
First mortgage bonds......... 16,270,000 24 33000) 36,874,000 
ee 1,396,000 5,979,u00 7.641,000 
Coupon notes & seripof 1889. —_........ Seaecwie 3,673,255 
Subscription account......... 7.161,125 5.480.212 1,09 »,000 
Subsidy account.... ......... 3,463,329 5,°42,9 24 15,727,603 
First mortgage bund coupons. 56! 050 85.490 15.34 
WG Grete csccccccs. ‘csve: 100,901 206.095 44,6? 
Vouchers, accounts and notes. 623.655 1,379.7 25 1,279 920 
Revenue account.... ........- 1,514.498 3,944,547 3,161,163 
PEPOOETIAMOOES. « ks c ccc cccescdse 18,751 sae > Sadades 


—_—— 


$37,536,812 $77,540,632 $101,274,812 


* Of which $3,133.704 collected in cash to Dec. 31, 1884. 
¢# $953,000 of this has since been paid. 


Milwaukee Lake Shore & Western. 
(For the year ending December 31, 1884.) 


The annual report states that now the great and rapid in- 
crease for two years past in the property, and important pros- 
pects and connections, and wider distribution of the securities, 
call for an account of what has been done in the past, and a 
full explanation to the stockholders of the condition of the 
enterprise, on the eve of the completion of the line to a ter- 
minus on Lake Superior. ‘‘When the company was reorgan- 
ized in 1875, the line extended from Milwankee along the 
shore of Lake Michigan to Two Rivers, and west from Mani- 
towoc to Appleton, 126 miles. The country was thickly 
settled, well cultivated, and the towns on the line were grow- 
ing in population and manufactures, but the competition from 
the lake and shorter lines of railway to Appleton, the t rminus, 
reduced the traffic and rates to very low figures. Tne gross 
earnings for 1875 were $182,137. An extension into the un- 
occupied territory north of Appleton was the only means of 
increasing the business satisfactorily, The country north of 
Appleton was sparsely settled for thirty miles, but beyond 
that line to Lake Superior, for 130 mile:, was an unbroken 
forest, and in that part of the region lying s uth of the lake 
for fifty miles were valuible iron mines hitherto inaccessible. 
It was decided to penetrate this country, as yet uninhabited 
and full of promise of business.” * * * “It will, however, 
be some years befure any farm products are raisei beyond the 
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needs of the local population; the most profitable employment 
for Jabor being in the cutting of timber. 
‘The road is to be completed by July, 1885, to Ashland. 
“The docks, yards, repair shops and station buildings at 
Ashland will cost about $400,000, and this property with a 
large amount of real estate acquired by the company in the 


-neighborhood of the docks will be placed under the mortgage 


known asthe Ashland Division mortgage, which also covers 
the line of railway from the Montreal River to Ashland, 40 
miles in length. In July the company will have in operation 
527 miles, of which 150 miles have been built mainly with 
reference to the development of the iron mines.” * * 

“The operating expenses,as shownin the report for 1884, 
were 66 75-100 per cent of earnings, against 63 34-100 per cent 
for 1883, the increase being due to the operating of many 
miles of new line, upon which no business was yet developed 
and also to the cost of hauling construction material, for 
which no charge was made during the year.” 


1882. 1883. 1884, 
No passengers carried........... 242,159 259,694 278,440 
No. passengers carried one mile... 8,559,872 9,552,770 10,084,697 
Average rate per pass. per mile.. 322 gc. 3241 900. 3°19¢. 
No. tons freight carried....f...... 358,040 384.730 432,320 
No. tons carried one mile......... 27,543,115 34,747,993 38,593,270 
Average rate per ton per mile.... 215; 9¢. 22 p00e- 1°875c. 


The earnings, expenses and income for the years 1882, 1883 
and 1884 have been as follows : 




















1882. 1883. 1884. 
PEGE BOGE. co kackccddccredsecess<c 326 389 491 
rnings from— 
ic ESAT: SR See a a $593,364 $696,618 $723,665 
DT. ins Vehbodacthsstessese 275,624 309,975 321.822 
BEG, GENCORE, 6. ...cccccccecces: 37,330 52 070 65,829 
EEE $906,318 $1,058,663 $1,114,316 
Operating expenses and taxes _. 578,044 670,525 743,823 
BGS GOPUIR MB. sic ccnccccctenscce $328,274 $388,138 $ 370.493 
Per cent. of oper. exp. to earn’gs. 63°78 63 34 675 
INCOME ACCOUNT. 

1882. 1883. 1884. 
.. cs ncietbinas éoeteneion $328,274 $388 138 $370,193 
SIG OENOD i wcccencrsdstubecsdor 3,539 4,942 2,062 
Total net receipts............. $ 331,863 $393,080 $ 372,555 
Interest paid (incl. incomes)...... $229,071 $282,849 $285,444 
RRR SE TER 5 MU Ti > ie ES = A 1,198 
aa bkamedabendutakte - $229,071! $282,849 $286,612 
NC tis ai ddindinntinnneinennas $102,792 $110,231 $85,913 


Chicago & West Michigan. 
(For the year ending Dec. 31, 1884.) 

The directors’ report says: ‘‘ The road-bed and track are 
being steadily improved—3,000 tons of steel rails and 183,000 
ties having been put in during the year 1884, the cost of which 
has been charged to operating expenses, less credit for old iron. 
The bonded debt was increased during the year by the sale of 
$35,000 of the 5 per cent mortgage bonds of the company, the 
proceeds of which were used for terminal facilities at Muske- 
gon and other charges for construction and equipment. All of 
the outstanding stock of the White River Railroad Company 
having been exchanged in 1882 for bonds of the Chicago & 
West Michigan Railway Company, the former company has 
been dissolved, and the accounts representing its cost to this 
company have been closed by transfer to construction ac- 
count.” 

Earnings and income for four years were as follows: 

FISCAL RESULTS. 




















1881. 1882. 1883. 1884, 

Total miles operated ........ 367 410 413 413 

Earnings— ~ $ $ $ 
TD. s coccande sepeesnee 401,428 458,949 466,053 451,927 
TERE eT a 877,936 995,674 1,026,938 950,801 
Mail, express, &cC........... 45,688 48,810 57,107 66,939 

Total gross earnings...... 1,325,052 1,503,433 1,550,098 1,469,667 

aling expenses— = $ > ~ 

Maintenance. ..............-- 454,525 336,727 407,428 294,249 
Pda oben udcaseceocs 399,978 470,434 524,116 465,579 
Station expenses ........ saa 81,936 105,132 134,847 131,371 
General expensesand taxes 118,541 135,495 118,833 109,500 

OR STOR ET 1,054,980 1,047,788 1,185,224 1,000,690 
ER SSS eee 270,072 455,645 364,874 468,977 
P.c. of oper. exp. to earn’gs 79°61 69°66 76°46 68°09 

INCOME ACCOUNT. 
1881. 1882. 1883. 1884. 

Receipts— $ 
Net earnings. ............... 270,072 455,645 364,874 468,977 
Other receipts .............. 2,325 7,068 7,559 2,217 

Total income............ 272,397 462,713 372,433 471,194 

Disbursemenis— ~ ‘ 
Interest on debt ............ 117,756 191,423 217,024 222,085 
REST TES SR eS: a 153,580 184,506 215,257 

Total disbursements.... 117,756 345,003 401,530 437,342 


Balance, surplus............ 154,641 117,710 def. 29,097 33,853 
Detroit Lansing & Northern. 
(For the year ending December 31, 1884.) 


The annual report is mainly statistical, the directors merely 
stating that ‘‘the earnings of the first six months of the year 
warranted the dividend of 3 per cent upon the common stock 
of this company, which was declared by the board in August, 
in the full expectation that the last six months would show 
asimilar result; but the sudden prostration of the lumber 
business tributary to this road made this an impossibility. A 
revival of the business should again place this stock upon a 
dividend-paying basis.” 

Earnings and income for four years were as follows: 





[Vou. XL, 
FISCAL RESULTS. 
1881, .1882. 1883. 1884. 
Miles of road oper’d. 225 225 260 261 
Earnings— 

Passenger ......2..20- $370,475 $4110.712 $452,778 $380,338 
2 ee 959,814 1,136.863 1,090,015 3, 
Mail, express, &c..... 47,409 49,562 53,65L 54,810 


eee ee ae ee 





Total gross earn’gs. $1,377,698 $1,597,142 $1,596,414 $1,328,592 
Expenses & taxes... 934.429 1,136,060 1,053,570 865,270 


Net earnings....... $443,269 $161,052 $537,874 $163,322 























P.c. of exp. to earn’gs. 66 35 71:13 66°31 65°12 
INCOME ACCOUNT. 

Receipts— 1881. 1882. 1883. 1884. 
Net earnings.......... $443,269 $461,082 $537,874 $163,322 
PE nécnkdescescce 3,643 10,425 Get. sebesies 

Total income..... $446,912 $471,507 $542,839 $163,322 

Disbursements— 

Interest on debt...... $235,527 $233,975 $248,335 $265,894 
DEVE séc socnccs 175,230 175,230 284,995 230,465 

Total disbursem’ts.. $410,757 $409,205 $533,330 $496,359 

Balance, surplus..... $36,155 $62,302 $9,509 def. $33,037 





° In 1881 and 1882 7 p. et. on common; in 1883, 6 on com. and 7 on 
pref.; in 1884, 3 on com. and 7 on pref. 


West Jersey. 
(For the year ending Dec. 31, 1884.) 


The report says that the stock has been increased $43,050 
during the past year by scrip converted into stock. ‘In 
March last the Stockton Hotel and Improvement Company, 
controlled by your company, sold that portion of its property 
bounded by Gurney Street, Columbia Avenue, Howard Street 
and the Beach drive, on which was located the large hotel and 
attached buildings, for the sum of $91,000. This property was 
represented on your books at $150,000. The difference has 
been charged off in the profit and loss account, and the amount 
shown on your balance sheet is the nominal value of the pro 
erty belonging to the Hotel Company. The mortgage of $60,000 
shown in the assets is the security held by your company for 
the balance due on account of sale of this property.” * * * 

‘‘The sinking fund now amounts to $431,000, at par, invested 
in the bonds of thiscompany, the bonds of companies of which 
this is the guarantor, and others.” * * * 

‘‘The parties controlling the property adjacent to Ocean 
City, which has heretofore been reached by ferry from Somers’ 
Point, having taken out a charter for the Ocean City Railroad 
Company, extending from Sea Isle City to Ocean City, a dis- 
tance of 11°1 miles, constructed the road-bed and bridges ready 
for track, and have transferred to the West Jersey Railroad 
Company all of the stock owned by it, in consideration of the 
West Jersey Railroad Company laying the track thereon.” 
* * * «The West Jersey Railroad Company own the entire 
issue of the stock of the Ocean City Railroad Company, 
amounting to 4,000 shares, and it is represented on your books 
at the sum of $50,000.” 

Comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 


1881, 1882. 1883. 1884. 

Miles of road owned ........ 101 106 108 120 
Miles leased and controlled 62 69 SO 80 
Total operated.......... 163 175 188 200 

EARNINGS AND EXPENSES. 
1881. 1882, 1883. 184, 
Earnings— $ 8 $ $ 

TT cumes sagedoe vue 621,515 709.017 770,632 825,590 
a 29,475 306,788 357,652 390,196 
Mail, express, etec.......... 77,535 93,605 99,370 103,862 








Total gross earnings... 988,525 1,109,410 1,227,654 1,319 648 




















Op. expenses and taxes.... 560,953 654,743 785,758 816,343 
Net earnings. ........c0- 427,572 454,667 441,896 503,305 
INCOME ACCOUNT. 
1881. 1882. 1883. 1884, 
Receipts— $ 
Wat COPRENES..ccccccccccccece 427,572 454,667 441,896 503,305 
Other receipts.............. “Meneses _ semenemih 11,966 
Total income. .......... . 439,646 454.667 441,896 515,271 
Disbursements— $ $ a $ 
SETS PE 33,034 33,0384 36,571 41,270 
{Interest on debt............ 175,726 177.118 178,883 175,174 
Net earn.of W.J.&A.RR.,&¢ 53,034 57,775 73,075 90,668 
I a pts Wii nn ainsi 54,390 82,807 85,232 87,788 
Rate of dividend............ 4p. c. 6 p. ¢e. 6 p. ce. 6 p. ¢. 
Total disbursements.... 316,184 350,734 373,766 394,900 
Balance, surplus............ 114,462 103,933 68,130 120,371 


Richmond & Alleghany. 
(For the year ending September 30, 1884.) 


The receivers of this company have issued a full report for 
the year ending September 30, 1884. Their report says: 

“The close of the year finds the property in an improved 
condition. Bridges, trestles and buildings have been main- 
tained and added to, the rolling stock put in repair, and the 
road-bed and the alignment and surface of the track materially 
bettered. The operations have been free from serious acci- 
dents. In March, 1884, there was a freshet in James River, 
greater in volume than any which has occurred since the con- 
struction of the road was begun.” * * * “The Lynchburg 
dam was brought to completion this year. Its construction 
was a necessity imposed by various contracts of the old James 
River & Kanawha Company. It is a most substantial struct- 
ure, costing about $120,000. Toward this cost, however, the 
city of Lynchburg made liberal contribution by giving the 
company the rights of way through any of the streets in the 
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lower part of the city and releasing a claim of $35,000, for the 
payment of which all the revenues of the Lynchburg water 
power had been pledged.” * * * 

“The Richmond & Alleghany has, in common with most 
other roads, failed to realize expected earnings during the 
rear. All the sources from which revenue is derived have 

n seriously affected by the general depression, The prin- 
cipal effect has been to retard expected development in most 
branches. Actual decline was experienced only in local 
traffic, dockage and rents. Rates on local traffic and dock- 
age were maintained; the decrease wasin tonnage. The move- 
ment of iron ore was but one-third of that of the year before. 
Less wheat has been carried, although the yield of the James 
River Valley was estimated to be larger than that of the pre- 
vious year. Lumber and other interests have suffered greatly, 
and local return freights, consisting largely of supplies and 
merchandise, have kept pace in thedecline. Through tonnage 
has largely increased; as a result of improved relations with 
connecting lines no restrictions are now imposed upon the inter- 
change of through business at Clifton Forge, Lexington or 
Lynchburg. The result of this favorablechange, effected dur- 
ing the year, would have been most satisfactory but for the 
unprecedentedly low rates that prevailed, the evil effect of 
which has been aggravated by their fluctuations and uncer- 
tainty. Passenger earnings show a steady increase through 
the year, with good prospects of continuance, the results of 
improved relations with connecting lines being manifest in 
this branch of service also.” 

EARNINGS AND EXPENSES FOR THE YEARS 1882,.1885 AND 1884. 











Earnings— 1884. 1883. 1882. 
I nkiuvdave ~éecevbects =. $331,650 $371,782 $306,130 
pS ee rer 160,150 153,792 131,377 
Sl iidindts a ddupane dad detdamiaatitds 14,542 14,198 16,115 
Rie li I IE ail at tie FO 17,089 12,169 
Telegraph.... .... sees eanegeenes 8,316 2,377 890 
Miscellaneous...............---- 337 4,740 10,391 

i cianbanesdedalivanesenen nee 4,586 6,303 5,094 
WE IO. whet ccddcwcsivcsscce 20,492 20,949 21,754 
Richmond docks......:.....-...- 30,262 33.130 33,966 
Manchester water power....... 11,807 10,967 10,772 

Total earning3.............. $301,083 $635,327 $548,658 

Operating expenses — c 
Conducting transportation. .... $171,165 $154,230 $151,412 
a egg | transport’nexpress 12,984 9,325 8.262 
Maint. motive power and cars. 44,689 42,092 43,880 
Maint. way and buildings...... 105,429 85,610 78,381 
Operating collateral properties 27,323 42,026 47.261 
General expenses..............- 57,414 73,617 66,299 

Total operating expenses... $420,104 $106,900 $395,495 


The general balance sheet gives total assets of $15,676,548, 
and liabilities the same amouot, including under the latter 
head $7,994,000 bonded debt, $755,959 bills payable and $959,- 
595 ‘‘interest on bonds.” 


GENERAL INVSSTMENT NEWS. 


Baltimore & Ohio.—The Pnhiladelphia Press reports: ‘‘ The 
Baltimore & Ohio have at last practically succeeded in obtain- 
ing their right of way into Philadelphia, The original plan is 
to be adhered to, and the road will cross the Schuylkill below 
the Gray’s Ferry Bridge, follow the wharves on the East side 
to about Arch Street, where the river takes a bend to the West, 
and thence in a direct line to Twenty-third Street and Pennsy]- 
vania Avenue, where connection is made with the tracks of the 
Philadelphia & Reading. Nothing but the adverse action of 
Councils or two or three property owners can prevent the suc- 
cessful completion of this route. It must be understood that 
the Baltimore & Ohio, as a corporation, does not enter over 
this line. The route in question is to be owned and operated 
by the Schuylkill River East Side Railway, a company incor- 
porated under the laws of Pennsylvania, and doing business 
simply in the county of Philadelphia. This line is the con- 
necting link between the Baltimore & Ohio and the Philadel- 
phia & Reading, and it is over its tracks that the two com- 
panies propose to exchange business Although not a foot of 
track has been laid, the right of way has been almost com- 
pletely secured, and actual construction may begin at any 
time.” 

Boston & Lowell.—Notice is given that, in accordance with 
a vote of the board of directors passed April 1, the capital 
stock of this corporation will be increased by the issue of 7,660 
new shares. Stockholders of record at the close of business 
that day will be entitled to subscribe for one new share for 
every five shares of 100 dollars par value held by them respec- 
tively, on the payment of $100 pershare. One old share of 
tied will be entitled to the same rights as five shares of $100 
each. 

—A correspondent of a Boston paper states that ‘‘the Massa- 
chusetts Railroad Commissioners recently notified the Boston 
& Lowell corporation that the legal limit of its right of borrow- 
ing money on bonds was already reached, and it was obliged 
to forego the issue of $500,000 of new bonds, as voted at the 
annual meeting, until an enlargement of the paid up capital is 
had. Being unable to raise money by borrowing on the bonds, 
the directors, at the time of acquiring this Vermont railroad 
(April 1), voted to issue 7,660 shares of new stock. This stock, 
if taken, will yield $766,000 of money to the company, with 
which they can begin the extension of their track from Swan- 
ton or Sheldon toward Montreal.” The Vermont road referred 
to is the St. Johnsbury & Lake Champlain. 

—A traffic contract was consummated between the Boston 
Concord & Montreal and the St. Johnsbury & Lake Champlain 
railroad companies, whereby.the latter line passes under the 
control of the former, which in turn is under the management 








of the Boston & Lowell Company. The arrangement took 
effect April 1, and is another step in a comprehen-ive plan of 
the Boston & Lowell road to make itself independent of the 
Central Vermont for its through connections. 


Chesapeake & Ohio.—The following summary of informa- 
tion in regard to the several mortgages of the Chesapeake & 
Ohio Railway is given in the New York Express: 

‘* The drop in Chesapeake & Ohio Series B bonds has drawn attention 
to the nature of those and other securities of the company, and caused 
that inquiry on the part of bondholders which might bave been more 
wisely made at an earlier day.” * * * “ Chesapeake & Ohio Series A 
and B bones were issued under one mortgage made July 1, 1878, under 
the reorganization plan formulated by A. 8. Hatch, C. P. Huntington 
and others. The amount of the mortgage was $17,000,000; the security 
was the main line from a puoint on the James River below Richmond to a@ 
point on the Ohio River in West Virginia, together with franchises, 
buildings, &c. [Series A also secured on Feninsula Extension.| Of the 
bonds issued under the mortgage $2,°00,00) were known as series A, 
with interest payable October and April in gold. The remainder, 
$15,000,500, were desiznated series B. and were issued with interest 
coupons for the first three years payable May and December in first 
preferred stock, or in scrip convertible intosuch stock,” &c., &c. * * * 
* Provision was made in the mortgage that the company might issue 
other bouds not to exceed $10,122,500 (now known as the second mort- 
gage), bearing 6 per cent interest, payable January and July, and run- 
ning forty years. Interest on these additional bonds was payable for the 
first six years in second preferred stock; in the seventh year 2 per cent 
in currency and 4 per Gent in second pref. stock; in the eighth year, 4 per 
cent in currency and 2 per cent in second preferred stock ; in the niuth 
year and thereafter, in full in currency, or as nearly in conformity 
therewith as the net revenues of the company would permit, any 
deficiencies in cash payment of interest on the said bonds to be made up 
in second preferred stuck. 

** Besides the bonds described, Chesapeake & Ohio has issued $2,350,- 
0009 purchase poree funding bonds; $2,000,0v0 guid Peninsular Extea- 
sions; $42,000 of $3,000,000 authorized of first mortgage gold exten- 
sions and $900,0v0 equipment bonds. It should be stated, also. ‘hat serie 
A bonds differ from series B in that, besides the security afforded by the 
mortgage of the main line, by a subsequent mortgage the lien was extended 
over the Peninsula Division, a line seventy-five miles long, runniag from 
Richmond to Newport News, and the terminus at Newport News. With 
one exception, all the Chesapeake & Ohio mortgages contain a provision’ 
that, in case of default on principal at maturity or default of iuterest 
when due, the terms of the mortgage shall continue ‘until on each of 
six successive due dates of coupons some interest shall be in default.’ 
Then only ‘ the holders of bonds representing in the aggregate at least 
a maj-rity in amount’ make demand in writing for surrender of the 
security of the mortgage. After default and demand, the trustees have 
power to sell the security. The only mortgage of the company drawn ir 
the ordinary way is the Purchase )oney Sinking Fund Mortgage, which 
was made u. der an order of court to secure prior liens when the road 
was reorganized. But the amotnt of that mortgage is so small that it 
should not imperil the interests of bondholders under the other mort- 
gages. 

* The interest payable in cashin 1855 is that on the first mortgage, 
embracing the A aud B bonds and smaller mortgages. Interest os aon 
seconds, as may be seen, may be paid in second preferred stock so long 
as net earnings are not equal to paying them in cash. Fiiends of Chesa- 
peake & Ohio ray the road is in excellent condition, and is capable of 
eurniug more than its interest in times of merely ordinary prosperity. 
along the line. The interest payable in money last year was about 
$1,341,300 and this year should be $1,544,000. To pay fu'l interest ig 
cash the company would need $1,944,3u0. The following statement ig 
taken fom the annual report; taxesare included in operating Cx PpOnses; 





Gross Operating Net 
Earnings. Expenses. Earnings. 
ee eee $2.705,343 $2,247.403 $137,940 
ee 3.33 |,976 2,302,448 1,932,528 
De cienhanndiiuacanaeine 3,906,792 2,.0+,934 1,306,858 
Pe etastcatertaccserene 3,538,605 2,462,720 1,075,8&5 


Cincinnati Washington & Baltimore.—At Cincinnati, 
April 8, the annual meeting of the stockholders of the Cincin- 
nati Washington & Baltimore Railroad was held, <A report of 
the president shows for 1884—gross earnings, $1,854,307; 
expenses, $1,408,371; net earnings, $445,936. The fixed charges 
amounted to $692,072, making a deficit of $246,136. 

Denver & Rio Grande.—A committee selected after the 
visit last winter of the ee of the foreign bondhold- 
ers in London, Edinburghand Amsterdam, is preparing a plan 
of reorganization of this company. Those gentlemen represent- 
ing the foreign bondholders went over the road, and made an* 
intelligent report on the status of the company and its future 
requirements ; their plan of reorganization, as foreshadowed 
by their report, seemed to be excellent in its main features, 
and unless the plan when issued should suggest the unsettlin 
or scaling of the first mortgage bonds in any way, it wend 
appear to be sustantially as good a one as could be proposed. 

But in the meantime comes a report from Philadelphia of a 
plan proposed by a committee there, formed in October, | 
1884, which seems to be made in the interest of the car. 
trusts and to please the consolidated mortgage bondholders and 
the stockholders, This plan seems to be open to most decided 
objections from first mortgage bondholders, whose prior 
rights are not fully acknowledged. It is proposed to scale 
down their interest, and also to ask them to give up their 
eas en lien on the best part of the property and take a new 

nd secured by a mortgage of much larger amount. The’ 
first mortgage bondholders should not entertain such a pro 
sition for a moment, as they have a strong first lien, which 
there is no doubt the courts will protect. A brief outline of 
the Philadelphia plan is given as follows: ‘‘ The fixed charges 
will not, it is claimed, exceed $1,500,000 for the years 1886 to 
1889, inclusive. Holders of the present first mortgage bonds 
and car trust certificutes are to be given a bond (*‘A) bear- 
ing 6 per cent at a rate of $7,600 per mile on the whole road . 
andthe equipment. Holders of the consolidated bonds will get 
416 per cent till 1890 and 5 afterward (‘‘ B.”) The plan contem- 
plates the issuance of a new first mortgage for $30,000,009 gold 
on all the existing property. Series ‘‘A” will amount to $10,- 
000,000 and mature Jan. 1, 1906, at 6 per cent interest, payable 
quarterly. Series ‘‘B” includes $20,000,000, maturing Jan, 
1, 1916. For the years 1886 to 1489 interest will be 444 per 
cent, and after that 5 per cent. A newsecond mortgaze, 
amounting to $20,000,000, of non-cumulative gold debentures 
is also to be created, $11,000,000 being issued to execute the 
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plan, and the balance to be held in reserve for the acquisition 
of new property when needed. 

—At Denver, Col., April 6, a meeting of the stockholders of 
the Denver & Rio Grande Railway was held. About $20,- 
000,000 was represented. W. 8S. Jackson, C. F, Woerishoffer, 
and T. H. A. Tromp were elected directors. A meeting of the 
directors to elect officers will be held in New York on April 13. 


Des Moines Osceola & Southern.—On application of sev- 
creditors of this company, the Iowa Circuit Court 
appoi nted a receiver for the road on April 2. The road is a 
narro w-gauge line extending from Des Moines, Ia., southwest 
to Cainsville, Mo., 113 miles. It was intended to run to 
Kaneas City. By the latest report issued the company had 
$879 .000 first mortgage bonds outstanding. The net earnings 
for 1883—the latest year reported—were $47,520, or about 
$15,000 less than the interest on the bonds.—R. R. Gazette. 


_ Houston & Texas Central.—A press dispatch from Waco, 
Texas, April 5, said: ‘In the United States circuit court to- 
day Morgans’ Louisiana & Texas Railway & Steamship Com- 
oe filed a bill of complaint against the Houston & Texas 

tral Railway for the recovery of $762,000. This suit 
embraces the line of the Central railroad from Ross station ten 
miles north of Waco to Albany, Texas, a distance of 228 miles. 
Benj. G. Clark of New York, and Charles Dillingham of New 
‘Orleans, were appointed joint receivers in this suit.” 


_ Iron Railroad (Toledo Cincinnati & St. Louis.)—At Cin- 
cinnati, April 6, William Robinson, of Boston, filed a bill in 
the United States Court against the Toledo Cincinnati & St. 
Louis Railroad, the Iron Railroad, the Iron Railway Company, 
the Central Trust Company of New York and John C. Coombs, 

plaintiff recites that the suit is brought on behalf of the 
second mortgage bondholders of the Iron Railroad Company. 
The bill states that the consolidation of the three first-named 
eompanies was illegal, and asks that the sale of the Iron Rail- 
road be set aside, and such other relief be granted as is deemed 


necessary. 

Mexican Central.—At the annual meeting of the Mexican 
Central Railroad in Boston, the following directors were unan- 
imously elected : Oliver Ames, Isaac T. Burr and Benjamin 
P.. Cheney of Boston ; Sebastian Camacho and Charles C. 
Blodgett of Mexico ; Jacob Edwards and Ambrose B. Lawrie 
of Boston ; Levi Z. Leiter of Chicago; Albert W. Nickerson, 
Charles J. Paine and William Roth of Boston ; David B. Rob- 
inson of Mexico; Warren Sawyer of Boston; Robert R. Symon 
of London, England ; Arthur Sewall of Bath, Me., and George 
B. Wilbur and Levi C. Wade of Boston. 


- Mexican Subsidy.—The Boston 7vanscrint says: ‘‘ A cor- 
respondent asks why the Mexican Government continues to 
pay the Mexican Central subsidy, while it has suspended pay- 
ment upon the Sonora subsidy. It may be some reason to 
State that the Sonora subsidy is a direct cash obligation of the 
Mexican Government, which the Government declares itself 
at present unable to fulfil, The Mexican Central subsidy is 
paid directly from the customs revenues, eight per cent of all 
yhese revenues belonging by law to the Mexican Central sub- 
sidy account.” 


--New York Chicago & St. Louis.—A meeting of first mort- 
gage bondholders of the Nickel-Plate Railroad was held at the 
Office of William Heath & Co., bankers and brokers, who 
issued the call for the meeting. It was said that about 
$10,000,000 of the first mortgage bonds were represented. The 
nature of the grievances and the remedies proposed are fully 
set forth in the following preamble and resolution offered by 
Mr. E. B. Underhill, and unanimously adopted : 


" Whereas, The Lake Shore & Michigan Southern Railroad Company 
holds the controliing interest in the capital stock of the New York 
Chicago & St. Louis Raiiroad, and 

Whereas, The management of the latter has been under the practical 
direction of the same parties. as shown by the fact that the leading 
directors have been the same in both compauvies, and 

, Whereas, The New York Chicago & 8t. Louis Railroad Company is 
reported to huve a large floating debt, and has been placed in the 

sof a receiver at the instance of the junior creditors, which is 
bélieved to have been done with the consent of the management of the 
company for the purpose of retaining control of the property in the 
interests of the Lake Shore Company, with intent of defaulting 
in the interest upon the $15,000,000 first mortgage bonds maturing 
June 1, 1£85, for the purpose of forcing the first mortgage bondholders 
to tuke a less rate of interest; and, 
Whereas, It is believed that the property, under an independent man- 
ment, can demonst' ate its ability to secure such business relations 
as will amply provide for the full interest charges under the first mort- 
gage; therefore, 
kesolved, That a committee of seven be appointed, consisting of F. H. 
Cosrett, of the Mutual Life Insurance Company; Adrian Iselin, Jr.; 
Stephen Crowell of the Phenix Insurance Company; I. B. Newcombe; 
Thomas Denny; Charles E. Quincey, and W. R Travers, for the purpose 
of determining what steps are recessary to fully protect the interests of 
the first mortgage bondholders, and of employing the necessary counsel 
to the end that the rights of the first mortgage bondholders be promptly 
enforced ; and further, to take such steps as they may be advised shail 
preveut the payment of any debt in abrogation of the rights of the first 
mortgage, and to prevent the creation of any debt or obligation by 
receiver's certificates or otherwise, as shall be a prior lien to the first 
mortgaze. 


On motion of Mr. Hugh L. Cole, it was also resolved that the 
committee be instructed to take into consideration the advisa- 
bility of obtaining proxies from bondholders and minority 
stockholders, so as, if possible, to control a majority of the votes 
and put their own board of directors in charge of the property, 

New York & New England.—In the receivership cause, 
which is pending in the United States Circuit Court at Hart- 
ford, Conn., Messrs. William T. Hart, Frederick J. Kingsbury 
and Eustace C. Fi'z, trustees under the second mortgage of 
the New York & New England road, have filed a cross petition, 
praying for the partition of the rolling stock of the New Eng- 





land Car Trust, and for an order to close the trust. The 
petition represents that Receiver Clark, alleging that the con- 
tinued custody of the whole of their rolling stock is a burden 
to the estate in his hands, threatens to deliver it to the owner 
—the American Loan & Trust Company, trustee—and in this 
case it would be withdrawn from the railroad; but in the 
opinion of the petitioners the use of a portion of it has added 
and will continue to add to the earning power of the railroad, 
and if all of it is withdrawn, the earnings of the road will be 
materially diminished ; they therefore pray for a division of 
it. The time for hearing this petition has not yet been fixed 
by the Court. 

—QOn April 6, the last day, there had been $600,000 of the 
New England Car Trust bonds deposited with the American 
Loan & Trust Company, to be exchanged for second mortgage 
bonds of the New York & New England, There were $200,000 
more ready for exchange, and said to be nearly $200,000 more 
likely to come in. 

—At Hartford, Conn., April 8, the Senate passed the bill for 
settling the overdue taxes of the New York & New England 
road, by accepting $150,000. It had already passed the House. 

New York West Shore & Buffalo.—Kiernan’s report says : 
‘*Messrs, Russell Sage, H. L. Horton & Co., Henry Clews & 
Co., Schafer Bros., Musgrave & Co., and others interested in the 
West Shore Railway Co., who are dissatisfied with proposed 

lan of reorganization, have called a meeting of the holders of 
nds at Windsor Hotel, 13th inst., for the purpose of taking 
measures to protect their interests.”’ 


North Carolina State Bonds.—The State Treasurer gives 
notice that the time for exchanging certain old bonds of the 
State into new 4 per cents, under the act of 1879, has been 
extended to Jan. 1, 1887. The exchange is made at Raleigh, 
and bonds presented must be accompanied by all coupons in 
the holders’ possession. 


Oregon & California.—About a month ago this tery | 
procured a preliminary injunction restraining the Oregon 
California Company and the Farmers’ Loan & Trust from 
issuing additional bonds. The ground of the injunction was 
an allegation that the Oregon and California Company 
agreed to limit to $2,610,000 the issue of bonds on its road as 
it stood on July 1, 1884. Judge Andrews, holding Supreme 
Court, Chambers, has vacated the injunction, holding that as 
the alleged agreement had not been proved the defendant 
companies had the right to issue and certify additional bonds, 


Oregon Improvement Company.—This company’s statement 
for February and for the three months of the fiscal year from 
Dec. 1 to Feb. 28 is: 

——-February.————~ -——Three Months.—~ 
1885 1884 1884-5. 1883-84 








ani oo ed $212,050 $225,133 $673,366 $758,788 
PE caasconsecnexese 171,u98 203,851 545,765 634,576 
Net earnings........ $10,952 $21,282 $127,601 $124,212 


Philadelphia & Reading.—At Philadelphia, April 9, a long 
conference of the Bartol and the Whelen Reading Railroad 
committees was held. Upon the adjournment the members 
decided to give no publicity to their deliberations. No propo- 
sition, they said, had been made by either party. 


Pittsburg & Western.—On the petition of the receivers of 
this company for leave to borrow money for wages, &c., the 
Court made a decree that the receivers be permitted to borrow 
any amount not exceeding $210,000 for the purpose of making 
payment of wages of employes; also, accommodation paper 
outstanding, judgments obtained for land damages and 
counsel fees. 


Texas & St. Louis.—It is understood that a plan of reor- 
ganization is to be submitted shortly to the bondholders, which 
wiil provide for the extension of the road from Bird’s Point, 
Mo., to St. Louis, 155 miles, making the entire length of the 
road 890 miles. It provides also for the change of the road 
from 3-f{t. to standard gauge. In order to pay for the exten- 
sion and the change of gauge, new first-mortgage bonds will 
be issued on the entire line at the rate of $12,000 per mile; the 
present first-mortgage bonds to be exchanged for income bonds 
and the income bonds for preferred stock. The details of the 
plan are not yet made public. This company has made a traffic 
agreement with the St. Louis & Cairo providing for the 
exchange of business to and from St. Louis and points in Texas. 
Some three years agothe company made an exclusive contract 
with the Illinois Central for St. Louis business, but the receiver 
claims that he is not bound by that contract. 


Union Canal.—The general mortgage bondholders of the 
Union Canal ager me 4 have foreclosed. The canal is seventy- 
seven and one-half miles in length, running from Reading on 
the Schuylkill to Middletown on the Susquehanna, and the sale 
will take place on the 19th of next month. 

Union Pacific.—The following is a report of this company’s 
land sales effected in March and the first quarter of 1885: 

en 1885.—— --—March, 1884.—-~ 
es 














cres. Amount, Acres. Amount. 

Union Division.......... 100,990 $181,289 332,924 $798,187 
Kansas Division ........ 64,208 258,951 48,1438 209,792 
RY ee 165,193 $440,241 381,073 $1,007,979 
Decrease, 1885.......... 215,874 Seats. | easesses, -*‘pemmeane 
--Jan.1 to Mar.31,’85.— —Jan.1 to Mar.31,’84.— 

Acres. Amount. Acres. Amount. 

Union Division. ......... 156,819 $262.940 580,756 $1,419,386 
Kansas Division ........ 95,330 391,180 86,125 39 i,880 
OR oct cad bodcud 252,149 $655,121 667,182 $1,814,267 





Decrease, 1885........-. C66 ee LAUR ERE ac.) 5: dame ‘ 
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COMMERCIAL EPITOME. 
FripDAY Nigut, April 10, 1885. 

The most important event of the week is the occurrence of 
hostilities in Afghanistan, strengthening the belief that war 
will ensue between Great Britain and Russia, and producing a 
marked effect in speculative circles. Breadstuffs and Pro- 
visions advanced ; cotton and some other staples declined. 
There has been a return of coider weather, snow having fallen 
in Northern latitudes, but progress has been made in the 
resumption of inland navigation. The low temperature is 
causing the spring season for regular trade to pass away with- 
out realizing satisfactory results. 
increasing activity in manufactures, 


content and several strikes of minor importance have occurred, 
but no serious troubles from this cause are anticipated. 

Lard futures were dull until Thursday, when they became 
active at buoyant values, in sympathy with the speculative 
advance incorn, To-day there was a quieter market, closing 
at 7°20c. for April, 7:28c. for May, 7°35c. for June and 7°43c. 
for July. Spot lard was to-day quite active at 7°15c. for prime 
city, 7'°25c. fcr prime Western and 7‘50c. for refined for the 
Continent. Pork is dearer and more active at $13 25 for mess, 
$13 50 for family, $10 50@$11 for extra prime and $14 50@ 
$15 25 for clear. Cut meats have been dull, but close more 
active, with large sales of pickled bellies at 57,@6!4c., with 
shoulders quoted at 514@53c., and hams at 94@9l¢c. Smoked 
meats quiet. Beef unsettled. Tallow steadier with a fair 
demand at 5%c. Butter isdull at 19@27c. for creamery. 
Cheese quoted at 64¢@12c. for State factory. 

The slaughter of swine at the West for ‘‘ summer packing ”’ 
shows a considerable increase as compared with last year— 
nearly 50 per cent. The following is a comparative summary 
of aggregate exports from Oct. 27 to April 4: 


There is, however, an 





1884-5. 1883-4. 

Pork, Ibs...:.......... 24,206,800 —19,348,2 Inc. 4.858,600 
Bacon, Ibs...........-- 217,482,833 180,716,015 Inc. 36,766,818 
Lard, Iba ..... 22.2.2... 131,369,213 91,662,489 Ine. 39,700,724 


Coffee on the spot has been fairly active, with fair cargoes 
Rio still quoted at 8%c., but the speculation has keen dull at 
drooping values, closing to-day with sellers at 7°30c. for May, 
7°45c. for July and 7°60c. for September. Raw sugars have 
declined, but close steady and more active at 4 9-16@4 11-16c., 
with sales of 1,800 hhds. white centrifugal at 5 5-16c,. Refined 
sugars unsettled. Molasses has declined and closes at 17l¢c. 
for new crop Cuba, 50 deg. test. Teas have been dull and 
drooping. 

Kentucky tobacco has been quiet and nearly nominal. Seed 
leaf has been fairly active, the sales aggregating 720 cases, 
including 500 cases 1883 crop, Pennsylvania, 8@14c.; 100 cases 
1883 crop, New England, 10@15c.; 20 cases 1882 crop, Ohio, 
private terms; 100 cases 1883 crop, Wisconsin Havana, private 
terms ; also, 400 bales Havana, 68c.@$1 15 and 200 bales Su- 
matra, $1 10@$1 60. 

The speculation in crude petroleum certificates has been dull 
and prices have further declined, under the increased flow of 
wells and the unfavorable foreign advices, checking the export 
demand. The close to-day was at 78c. Crude in barrels 
quoted at 7@7!4c.; refined in barrels for export, 73{@7 %c., 
and in cases, 8!¢@1044c.; naphtha, 644c. Naval stores have 
been depressed; 100 bbls. spirits turpentine sold to-day for 
April delivery at 30c., and strained rosin is quoted at $1 15@ 
$1 1744. Hops are steadier, with some speculative feeling. 

Metals have continued to show very little speculative in- 
terest. At to-day’s exchange pig iron certificates were quiet 
and steady at $157,@$1623 bid; $165g@$1674 asked. Tin 
steady at five points decline, closing firmer at 17°45c.@17°70c. 
spot; 1714c.@17°40c. futures; 16 tons Aust., April, sold at 17°30c. 
Tin plate neglected. Copper stronger at 10°60@10°80c. Lead 
steady at 3°55@3°gc. domestic. Spelter steady at 4144@4'33tée- 
domestic, 

Ocean freights have been doing better, an impulse to grain 
shipments arising from the war news, and 4)4d. was paid to 
Liverpool to-day, and recent charters are from Baltimore to 

Cork for orders at 4s. Petroleum charters are dull, with room 
— recent business includes crude hence to, Marseilles, 
8, 446d, 


| 


Labor shows some dis- 


COTTON. 
Fripay, P. M., April 10, 1885, 


THE a OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening —— 10), the total receipts have reached 21 '808 
bales, against 28,111 bales last week, 28,810 bales the previous 
week and 32, 885 bales three weeks since; making the total 
receipts since ‘the lst of September, 1884, 4,601,095 baies, against 
4,619,774 bales for the same period of. 1883-84, showing & 
decrease since September 1, 1884, of 48,679 bales. 



































a 

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.. 
Galveston ... .. 20| 185) 212) 497| 136 67| 1,117 
Indianola, &c. deta nia ostiie hens een 979 .9 
New Orleans...| 824) *875| 2,764, 379] 326] 1,346] 6,514 
Mobile.......... 47| 153 3 65|  ..... 1281 386 
Florida .... .... seals.” adeaie: cc aula sual. aaa Se ee 
Savannah ...... «420} $816) 1,167] 1,191] 737] 1,130] 4,962 
Brunsw’k, &c. ia sail ie ae celta 16 16 
Charleston ..... 175 26 192 18; 142{ 149] 702 
SIL orl; sxek peek. ced sok. ¢ Gece 
Wilmington .... 5 16 14 ll 1 51 93 
Moreh’d C.,&¢) .-e. eidde oe il ihe 3) 3 
Norfolk......... 160} 475} 310 81; 189} 481] 1,696 
West Point,&e enine cose onus oes _— 550 550 
New York...... sce] 742] 164) ..../ 515] 414] 1,838 
Boston ......... 109} 133 28] 306) 200 71 849 
Baltimore ...... 2 siaad Bed ee anit 869 869 
Philadelp’a, &e. 70| 190} 144) 281) 169} 108) 942 
Totalsthis week! 1,830! 3,111] 4,993] 2,829) 2,415) 6,625| 21,808 











* Excess in the estimate of receipts last Friday over actual, dedulcté@ 


For comparison, 
total receipts, the 


we give the following table showing the week’s 
total since Sept.1, 1834, and the stock to-night, 


and the same items for the corresponding periods of last year. 



































eee 1884-85. 1883-84. Stockh. 

eupls t0 | This |Since Sep.| This |Since Sep. , tt 
April 10. | Weer. | 1,1884.| Week. | 1,1883. | 288° | EeeA. 
Galveston ...|| 1,117) 451,109) 1,608] 582,073) 18,436) 18,035 
In@’nola,&o 9} 10,706 27 8,397 ccsogel,” . aasena 
New Orleans.| 6,514/1,475,384| 9,052/1,480,609| 173,772) 186,600 
Mobile .... .. 396} 227,080} 2,502) 247,470} 17,625) 14,36 
Florida ...... 1,139} 77,102 379] 42,497) ...... 18 
Savannah..../ 4,961} 705,189} 1,569) 643,761| 18,185 7,978 
Br’sw’k, &c 16 fT) PERG... cecias conde 
Charleston... 702| 507,664 618] 418,679 8,041| 12,710 
Pt.Royal,&e 91 6,374 11 p< Pr rere ° 
Wilmington. . 98} 93,227 590, 90,726 1,432 4,348 
M’headC.,.&c 3 9,593 65} 12,500) —...... sniade 
Norfolk ...... 1,696} 540,359] 1,818) 568,841} 10,686) 11,294 
W.Point,&c.| 550) 273,744 867} 219,382) _ _—s......... ae 
New York...| 1,835) 64,270| 2,409) 99,668) 348,321) 347,61¥ 
Boston....... 847; 78,996} 5,915) 157,892 6,310 6,720 
Baltimore .. 869} 27,382 857} 21,300) 11,397 9,215 
Philadel’a, &¢c 962! 43,182) 1,826) 314,848! 11,334] 12,458 
Total....... 21,808 4,601,095) 30.113'4,619,774' 625,539 631.515, 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts at— | 1885. | 1884. | 1883. | 1882. | 1881. 1380," 
Galvest’n,&c.) 1,126 1,635) 13,129) 4,920, 7,436] 4,182 
New Orleans.| 6,514) 9,052) 21,664) 5,913) 19,175) 15,843 
Mobile .. .... 396} 2,502) 1,206] 1,121 3,489} 2,802 
Bavannah....| 4,961 1,569} 8,274) 2,662) 4,883) 3,698 
Uharl’st’n, &¢ 796 629| 3,677 2,498} 95,181 1,936 
Wilm’gt’n, &c 101 655 618 626 401 487 
Norfolk, &c.. 2.216) 2,633) 10,057) 6,212) 8,863] 5,056 
All others.... 5,668} 11,386] 14,310) 9,277) 17,149] 5,407: 
Tot. this w’k.| 21,8038) 30,113) 72,935) 33,229] 66,579] $8,910. 
Since Sept. 1.|4601,095 4649,774/5486,138/ 4363,336/5542,901|4571,295 




















Galveston includes Indianola; Charleston includes Port Royal, &¢., 
Wilmingtonincludes Morehead City, &c.; Norfolk includes West Point, &e; 


The exports for the week ending this evening reach a total. 


of 58,178 bales, 


of which .32,245 were to Great Britain, 8,068. 


to France and 16,865 to the rest of the Continent, while the 
stocks as made up ‘this evening are now 625,539 bales. Below 
are the exports for the week and since September 1, 1884, 


























Week Ending April 10. From Sept. 1, 1884, to Apr. 10, 1885. ° 
Boporte Exported to— Exported to— 

from— Great | Conti-| Total | Great Conti- : 
Brit’n. FVance) nent, | Week.| Britain. FTa%e; nent, | Total. ., 
Galveston......| ...... advdeth) ecteank Sreen 148,939; 7,470) 63,198; 219,607... 

New Orleans..) 14,224 7,893) 10,892, 33,009, 631,370 272,141) 301,359, 1,204,870 

MObDIIG......000) ceeeee are nee ae 43,130) ...... 700; 43,830 
DP esciel “ciecocl “conecel oedeusl. coceue S565] sce. ] acess 8,585 . 
II sntnehs: sevdnah.\Tescogh , edcnael segens 178,375; 11,609; 108,256} 339,380 
SO ccd scceccl. ascccal .oseceal,. sesene 163,087} 22,250| 152,665) 338,031 - 

Wilmmimgtom ce) cccccl ccccess seccces coccce 8 | 14,040} 65,237 

A TT Eee aT eeee rte 308,626; 6,375) 25,670) 340,671 
New York..... 10,650 175, 5,014) 15,839) 360,144) 33,198; 132,700) 526.142 | 
Boston ........ 8,760) ..00.. 29} 3,780] 102,286] ...... 447| 102,733 
Baltimore... .| 2,705) ...... 930} 3,635) 112,192) $8,050) $3,431] 153,673 — 
Philadelp’a,&c;} 1,906) ......] ...... — 52,494) ...... 4,212; 57,306 ‘ 
Total......... 33,215) 8,063) 16,865 ee 856,192 933,377 | 3,444,994 : 

_ Botal 188894) 47:54! 14,069! 16.417] 49,970:2, 131.4341438.601] 843.55213.413.727 
































* inciudes exports irum Port Royal, &e. 
+ Includes exports from West Point, &¢, 
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In addition to 7 
above exports 
us the followi , our telegrams to-ni ; 
at the po ttefam Se ie > of cotton on shipboard = ye atts _ THE SALES AND PRICES OF FUTUR 
which are prepared sah sequen; figures for New York: ang aig te table. In the wearomedionryp. A dy roee- 
& Lam pecial use by Mess 73. y market, the prices found th 
bert, 89 Broad Street. y rs, Carey, Yale | the closing bids in addi of sales for each month each da 4 
. ition to the dail y, an 
n Shipboard, not cleared —- S1<c - 
its eine | leared—for 2\S8 ovee oes ones 2) mz a z 
Peters Oth | peaving | 2122) a82e EB8e 2 Soe: Stes Sree a 
|B, itain. | France. er | Coast- g |Z2I\RB)/ S825 E82 son &5 yg J 4Ps 
itain. Foreign’ wise Total. Stock. Ei o> gs- 28° ’ 5a. 2 aa 2S2s Reed fe 5 
New Orleans..../ £.456) 6,406) 8,181) 2.6 z Beli Bes | eS Posg Pye, Rss Rags sek 
Mobile .... ..... N , , 41] 25, S(t: SES ' Ep ! EB: So> } : . + 
Charleston basse ‘200 a None. None. eee. ene > 35 tt mt mat hag ‘ aE > ams : ro , = s > Sf 7 
ie 1,300| None.| None| 3,300] 2,900 7625) mpigaiigi P igi se | a5 iGin iGie a. Be 3 
I Sapa 6.857 | None. = 1,400 2,900 15,285 ~ 3 3 7+ 78: 2. Bs @ E: Ps e: rie wy in. # 3 
eee oo" 3,700} None.| None.| 1 6) 6.86 11573| 2 wej:o: 3:3: !' 33: | Rs ° mS ie tie 8 
Other ports...” 1.800 | Bone. Sol Mons.| eee 5, - ~ nT S$: isi ist a 
oon 1300 | Brome: | one | Wone:| 4:660| °28493 1 3 S So oO S = 
° one. 4.000 26 ‘ Dre 2. ~ — oO wa~ 
Total 1885. °6.613 ° 6,473 pe eo. seat in eS 2 bey <t Pp. . 32 
bee 6.406| #241| 5568| 46823| s7e7ii|e. % Sere Fess Sy E&ek goed ; S25 
Total 1884 .....) 22,457 | 12,578 | 9.969| 6,7 cat € S398 Fees ESuE zeus +A a8 
scooe! Biltag | 10431 | 41.248 | 13145 | 145036 | 629634 age ES? bog SSes "ae" af 
There w Y 1248 | 13.145 | 145.936 | 623,634 oe ‘= & a ae sa 
as noi . : > ee = : . 
for future d odes sree feature to the speculation in cotton aa] 66 9 ee Gre PERE REE 
pin : ey at this market until yesterday. Th lel Fee o> 's ae 8 ee 5 Se Ter. 
ng of the market on M . ° ere-| >] $: Gee CY wo 8 5 > 
; onday (to which day busi eel ewi tae pee Shes wee: 
been adjourned on the previous Thursday) ieee had : S\es5q Sore a Regi BRE 2 
' ~ = 4 ad co ce wow “~as ‘ e . 
ing figures. A small advance ; aa at droop- | ~~ sy nt & Oo 2 SS = co Ss 
than lost at the close, and th on Tuesday morning was more | = oe ee Pe Foe pe OD 
an ere was d So = KS Soe _— a a : 
lar ma ray a dull, somewhat i | 8i neon 7 eo 2 ree @ ew ae Re 
~ rket on Wednesday, the next crop ‘makin eee ie | wel lex Tok: Tos: Chet Shut | 
ength without activity. But cing a show of | $; "= Ecce hsters Somes ee a 4 5 
Afghanista ilities between Russian and British forces i ‘ & >... See ~ ms a ila 
n ; ' 1 _ = — me © 
siden’ med 5 re by a sharp decline in weannst a ie A ne > he © te Sok Bs 
panic, under th Pe a cotton futures to open in a sort of semi- SS; Les: ee" SS 8 E85 Es : by 
’ e influence of which pri -liy Noli eee ba leo: |e | ot : = 
extent : en broke down S SS ee eee FF GED : 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns. 
and consequently all the European figures are brought dowr 
to Thursday evening. But to make the totals the completc 
figures for to-night (April 10), we add the item of exports from 
the United States, inciuding in 1t the exports of Friday only. 














1885. 1884, 1883. 1882. 

Stock at Liverpool! ...... bales. 1,025,000 1,049,000 995,000 873,000 
Stock at London............... 37,000 70,000 61.400 62,200 

Total Great Britain stock .1,052,000 1,119,000 1,956,400 935,200 
Stock at Hamburg............. 6,600 3,700 3,800 2,000 
Stock at Bremen............... 53,300 70,200 40,200 25,400 
Stock at Amsterdam .......... 49,000 53,090 30,000 15,800 
Stock at Rotterdam ........... 400 1,000 3,400 254 
Stock at Antwerp............-. YOO 1,300 L,lv0 1.900 
Stock at Havre............ ..-. 184,000 215,000 134%,000 105,000 
Stock at Marseilles ............ 5,000 4,000 6,100 3,110 
Stock at Barcelona........ .... 84,000 60,000 : 36,000 
Stock at Genoa. ........... abies 7,000 10,000 9,700 6,500 
Stock at Trieste.... ..-........ 5,000 5,00 7,40 3,474 
Total Continental stocks...... 394,600 426,200 305,700 202,438 

Total European stocks ....1.456,600 1,545,200 1,362,100 1,137,638 


India cotton afloat for Europe. 175,000 279,000 301,000 417,000 
Awer’n cott’n afloat for Eur’pe 221,000 294,000 532,000 405,000 
E t,Brazil,&c.,afitfor E’r’pe 16,000 42,000 32,000 51.000 
Stock in United States ports .. 625,539 631,515 769,570 724,741 
Stock in U. 8. interior towns.. 119,859 98,766 214,632 175,183 
United States exports to-day.. 21,000 15,0V0 18,000 23,0uu 


Total visible supply.... ... 2,634,998 2,905,431 3,232,302 2,941,562 


Of the above, the totals of American and cther descriptions are as follows: 
American— 








Liverpool stock.... ......bales 797,000 782,000 730,000 571,000 
Coatinental stocks............ 237,000 322,000 203,000 110,000 
Awerican afloat for Europe... 221,000 294,000 832,00) 405,000 
United States stock............ 625,539 631,515 769,570 724,741 























United States interior stocks... 119,859 98,766 214,632 178,183 
United States exports to-day... 21,000 15,000 18,000 28,060 
Total American............ 2,071,398 2,143,281 2,467,202 2,016,924 
Bast Indian, Brazil, éc.— 
Liverpool stock .... ........... 228,000 267,000 265,000 302,006 
I a en ncdas ecuece 37,000 70,000 61,400 62,20 
Continental stocks............. 107,600 104,200 102,70u 92,438 
India afloat for Europe....... - 175,000 279,000 304,000 417,000 
Egypt, Brazil, &c., afloat...... 16,000 42,000 32,000 51,000 
Total East India, &c.... .. 563,600 762,200 765,100 924,638 
Total American....... oe eee 2,071,393 2,143,281 2,467,202 2,016,924 
Total visible supply ....... 2,634,998 2,905,481 3,232,302 2,941.562 
Price Mid. Upl., Liverpool.... 6d. 63),d. 559d. 611, 9d. 


(tae The imports into Continental ports this week have been 
36,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 270,483 bales as compared with the same date of 
1881, a decrease of 597,304 bales as compared with the corres- 
ponding date of 18383 and a decrease of 306,564 bales as 
compared with 1882. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883-84—is set out in detail in the following statement : 
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“* This year’s figures estimated. 


The above totals show that the old interior stocks have 
decreased during the week 15,193 bales, and are to-night 21,993 





bales more than at the same period last year. The receipts at 
the same towns have been 15,622 bales less than the same 
week last year, and since September 1 the receipts at all the 
towns are 186,113 bales Jess than for the same time in 1883-8", 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 








Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 














” S08 Sa ong Re ere Gane oe Ae WR > cee 

Apre 16 | Satur. Mon. Tues. Wednes. Thurs. Fri. 
Galveston ...; .... 105, 105, 105g | 105, | 105, 
New Orleans. 1053 105g lu5g 1053 | «10%Q@ | 108 
Mobile ....... | 10% 10g 104g Wy | 104 | 104 
Savannah . " 10% Loy 10% 10% | 103 | 105, 
Charleston ..| 10% 10% 10% 10% | 10% | 10% 
Wilmington..) LO%;¢ 10%1¢ 10916 10%;, |= 1g | Wy 
Norfolk ...... ae 107 1073 10% «=6| 10%) =| (10% 
Boston....... meee Lily 114 lly = | 11% | ALS 
Baltimore.... Lllig@3g Llije@'¥e Lllie Og Lllye@¥g Llllig | Illig 
Philadelphia.; 1138 113g 113, 113%) S| OLS | OLA 
Augusta ..... LOWS | 105AYH% | 105O% | 10%OH%, 105% — 10%% 
Memphis ....| 104 10 104 lg | 104 | ig 
St. Louis.....| 101g 104 1Oly 104g | 10% 103g 
Cineinnati ...| LOX | seas 10% 10% | 10% 10% 
Lonisville ...| 105, 105, 105, 105% | 105g | 105¢ 





RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largeiy one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 


| 





| 
Week | Receipts at the Ports. St’k at Interior Towns. Rec’ pts from Plant'ns, 
































— | 1883. | 1884. | 1885. | 1883, | 1884. | 1885. | 1833. | 1884. | 1885, 
Jan. 23......| 136,400 104.533 93,911 350,749 330,900 208,080 119,182 74,718 87,132 
iy  SaS ‘171,316 112,110 75,295 $47,523 209,754 280,872 168,000 80,964, 53,087 
Feb. 6...... 165,863 111,481) 89.785 343.584 282,475 271,790 161,929 94,202 80,703 
“*  13....../146,130 105,921, 68,621 $26,796 268,069 256,045 129,342 91,515 62,876 
© ic con 134,443 65,013) 54,324 321,424 254,450 234.231 129,076 51,304 82,510 
© Witte 135,321) 76,487) 50,312) 308,417 227,265 216,482 122,3!4 49,302 $2,563 
Mch. 6...... 124,826 68,720) 56,866 804,621'205,477 199,179 121,030 46,932 39,563 
*; Bis ins 111,881 49,876 42,591 207,173 184,414 181,132 103,733 28,813 24,534 
© Dice 105,062, 42,635) 32,835'276,946 160,809 170,155 87,835 19,030 21,908 
wee ee 86,909 52,854) 25,810 266,971 141,286 158,175) 74,024 33,311 16,830 
April 3.. ... 78,705 $7,091) 28,111/257,152|125,304' 144,998) 68,889 21.249 14,934 
Ls 72,935' 30,113) 21,808!239.461)110,068/ 128,908 55.244 14,787) 5,716 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1884, were 4,712,786 bales; 
in 188: were 4,710,686 bales; in 1882-83 were 5,709,144 bales. 

2.—That, although the receipts at the outports the past week 
were 21.808 bales, the actual movement from plantations was 
5,716 bales, the balance being taken from the stocks at 


the interior towns. Last year the receipts from the plantations — 


for the same week were 14,787 bales and for 1883 they were 
55,244 bales. 

AMOUNT OF COTTON IN SIGHT APRIL 10.—In the table below 
we oe the receipts from plantations in another form, and add 
to them the net overland movement to April 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1884-85. | 1883-84. | 1882-83. | 1831-82. 
iteceipts at the ports tu Apr.10/ 1,691,095 4,649,774 5,486,138 4,363,336 























‘nterior stocks on April 10 iu | 
excess of September 1....... 111,691 60,912) 222,976} 136,322 
Tot. receipts from planta’tns/ 4,712,786 4,710,686 5,709,1 14) 4,524,658 
Net overland to April l ....... 556,182 526,328 | 572,324; 394,473 
Southern consumpt’n to Apr.1; 217,0v0 236,000 240,00U; 190,000 
Total in sight April 10....... 5,485,958 5,473,014 6,521,438 5,109,131 
Northern spinners’ takings to | 
ABET 16... ccccces coccsece secs 1,182,212 1,336,545) 1,479,212/1,332,101 





It wil be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 12,954 bales, the decrea:@ 
from 1882-3 is 1,035,470 bales, and the increase over 1881-2 is 376,837 
bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather has con- 


tinued generally favorable for planting operations during the: 


week at the South, and good progress is being made, The 
temperature has been slightly cool for the season. 

Galveston Texas.—It has been showery on one day of the 
week, the rainfall reaching two hundredths of aninch: The 
thermometer has ranged from 62 to 77, averaging 69. 

Indianola, Texas.—We have had light showers on three 
days of the week, the rainfall reaching fifteen hundredths of 
aninch. Young crops are coming up well, The thermome- 
ter has averaged 73, ranging from 60 to 82. 

Palestine, Texas.—lt has rained on three days of the week, 
the rainfall reaching one inch aud eighty-seven hundredths, 
Corn is growing and cotton planting is making good progress, 
Average thermometer 64, highest 79 and lowest 90, 
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New Orleans, Louisiana.—We have had rain on one day, 
the rainfall reaching thirty-eight hundredths of aninch. The 
thermometer has averaged 67, 

Shreveport, Louisiana.—-Telegram not received. 

Vicksburg, Mississippi.--Telegram not received. 

Heridian, Mississiopi.—it has rained on three days of the 
week. The weather has been too cold for the season. 

Columbus, Mississippi.—The weather has been cool, with 
rain on two days. The rainfali reached one inch and seven- 
teen huniredths. Planting is progressing well. 

Leland, Mississippi.—We have had rain on three days of 
the week, the rainfall reaching one ioch and fifty-four hun- 
dredtns. The thermometer has averageed 60:1, the highest 
being 84 and the lowest 39. 

Litle Rock, Arkansas.—The weather has been fair to 
cloudy on two days of the week, with rain, the rainfall reach- 
ing sixty-five hundredths of aninch. The weather keeps too 
cool for farming interests. The thermometer has averaged 
56, the highest being 78 and lowest 40, 

Helena, Arkansas.—It has been showery on three days, 
and the remainder of the week has been pleasant. The rain- 
fall reached eighty-six hundredths of aninch. Average ther- 
mometer 55, highest 74 and lowest 37. 

Memphis, Tennessee.—There have been light rains on five 
days of the week, with a rainfall of eighty-seven hundredths 
of an inch. Farm work continues to make good progress. 
The thermometer has averaged 55, ranging from 35 to 75. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching one inch and eighty-eight 
hundredths. Average thermometer 51, highest 73, lowest 36. 

Mobiie, Alabama.—lIt has rained severely on two days, and 
bas been showery on one day, but as the week closes there is 

a favorable change in the weather. The rainfall reached four 
inches and nisety-two hundredths, The thermometer has 
averaged 60, the highest being 75 and the lowest 39. 

Montgomery, Alabama.—Telegram not received, 

Selma, Avcabama.—We have had rain on four days, and the 
balance of the week has been pleasant. The rainfall reached 
two inches, The thermometer has averaged 57, ranging from 
38 to 74. 

Auburn, Alabam1.—lIt has been showery on three days of 
the week, the rainfall reaching one inch and ten hundredths. 
The thermometer has averaged 67:4, the highest being 78 and 
the lowest 37. 

Madison, Florida.—We have had rain on two days of 
the week, the rainfall reachiag ‘one inch and sixty-two 
hundredths. Average thermometer 64, highest 83 and 
lowest 45. 

Macon, Georgia.—We have had light rain on one day of 
the week. The thermometer has averaged 62, the highest 
being 78 and the lowest 40. 

Culumbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching ninety-six hundredths of aninch, The 
thermometer has ranged from 40 to 74, averaging 60. 

Savannah, Georgia.—We have had rain on two days and 
the rest of the week has been pleasant. The rainfall reached 
thirty-one hundredths of aninch. The thermometer has aver- 
aged 63, ranging from 44 to 76. 

Augusta, Georgia.—The weather has been pleasant during 
the weck, with light rain on three days, the rainfall reaching 
forty-six hundredths of an inch. Conditions favorable and 
cotton planting makes good progress. Average thermometer 
54, highest 81, lowest 38. 

Atlanta, Georgia.—We have had rain on two days of the 
week, the rainfall reaching fifty-eight hundredths of an inch. 
The thermometer has averaged 55°7, the highest being 77 and 
the lowest 338. 

Charleston, South Carolina.—lt has rained on two days of 
the week, the rainfall reaching nineteen hundredths of an 
inch. The thermometer has ranged from 46 to 74, averaging 
82. 

Columbia, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching fifty hundredths of an 
inch. The thermometer has averaged 62, ranging from 382 
to 77. 

Stateburg, South Carolina.—lIt has rained on two days, and 
the remainder of the week has been pleasant. The rainfall 
reached fifty-four hundredths of aninch. Average thermom- 
eter 60°4, highest 80 and lowest 37. 

Wilson, North Carolina.—There has been rain on two days 
of the week, the rainfall reaching seventy-five hundredths of 








aninch. The thermometer has averaged 60, the highest being 
76 and the lowest 36. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 8 o’clock 
April 9, 1885, and April 10, 1884, 




















Apr. 9,’'85. |Apr. 10, 84, 

Feet. | Inca.| Feet. | Inch, 
Naw Orleans ......... Below mark 4 4 1 1 
PL, coasnens anon bove mark.| 18 2 33 9 
Nashville............. Above mark.} 12 7 9 7 
Shreveport........... Above mark.| 19 1 17 6 
Vicksburg............ Above mark.i| 28 6 46 1 











New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point, 

INDIA COTTON MOVEMENT FROM ALL PorRTS.— We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to April 9. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments since Jan. 1. Receipts. 


This Bivxce 
Week.| Jan.1. 


272,000 35,000; 410,000 
5!18,000/69,000; 697,000 
553,000}' 6.000 2,000 
644,000175,000; 830,000 





ween this week. 


Year, Great | Jonti- Great | Oonti- 


\Brit’n. nent. | TOl@l.| Britain 


nent. 
1835] 14,0..0,15.000'29,900 81,000 197,000 
1834)26,000 16.009(|72,000) 254,000 
148:3|22,000| 9,000 31,000,197,000)356 
1882,41,000 228,000 


Total. 



































3'000/49,000 418,000 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
31,000 bales, and adecrease in shipments of 43,000 bales, and 
the shipments since January 1 shcw a decrease of 240,000 bales. 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 

















Shipments for the week. Shipmenis since January 1. 
Great OConti- Great . 
Britain.| nent. | Total. | Britain, |Oontinent.| Total, 
Calcutta— i 
18858...0- 5.800 200; 6,000 36.030 9,00 45,000 
1884...... 10,000 «-seee | 10,000 69,000 235,000 94,000 
Madras— 
SS ee, ered ae eee 6HTO1) —- iccias 4,000 
884...... | eae 1,00 8S rears 10,500 
All others— 
RP eee ye eee _ 15,590 6,500 22.000 
RR RS EO eae 13,500 3.0,0| 16,500 
Total all— 
BOER ccccce 5,800 290 6,000 55,500 15.500 71,000 
BUeecaccse! BUSOU t .- cocdas 11,000 9 3,000 28,00VU | 121,000 























The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales less than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 


























1885. 1884. 1883. 
Shipments - 

toali Kurope | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 

Bombay ... .... 29,000| 278,000) 72,000 518,000] 31,000) 553,000 

All other ports.| 6,000} 71.000, 11,000} 121,000] 1,200] 71,700 

_ Total.. ....| 35,000] 349,090) 83,000) 639,000] 32,200) 624,700 








This last statement affords a very interesting comparison of 
he total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 















































Aleazandrice govt | reeess, || 1883-84. 1882-85. 
Receipts (cantars*)— | 
w dn eek... 11,000 } 5,000 6,000 
Since Sept. 1} +3,460,000 || 2,614,000 2,225,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
Exports (bales)— 
ht ll wee.) 3,000/284,000 6,000|281,000 2,000 221,000 
To Continent .... .... 9,000) 163,000;| 3,000/115,000|| 1,000; 77,000 
Total Enrope...... 12,000/447,006'| 9,000/346,000!! 3,000|/298,009 
* A cantar is 98 lbs. t Revised. 
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This statement shows that the receipts for the week ending 

April 8 were 11,000 cantars and the shipments to all Europe 
~ 12,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is irregular and unsettled 
owing to political affairs, and difficult to quote. We give the 
prices for to-day below, and leave previous weeks’ prices for 
comparison, 






































1885. 1x84, 
4 “Tt 
32s Jop.| 8% tbs. | [0'"! sos cop.| 8% Ibe. | Seca” 
Twist. Shirtings. | ypiis| wisi. Shirlings. | Upids 
d. a.j4. a . a d. | 4. aia ds. d.| a. 
Fed. 6/3516--3915,;.;5 7 @61%%) 6 8429 (5 7 @7 2g 5% 
* 13/45,,--3!51455 7 @610'9| 6 84a9 5 7 @O7 Ze! 5l3i¢ 
“ 20314 287% 5 6 @6 9! 6 844@9 15 7 @7 Ze 5% ¢ 
“ 27\3'4 28% 15 6 @6 94 6's ;~”¥ @9 15 TFT B7 Qo) 5% 
Mch.6|8%4 @8%3 5 6 @6 94%) Gig |/84@9 |5 GAT 24) 5% 
“ 131/44 @8% 15 5 @8b 9 | 51d 4./84 @9 5 7 OF Qo 5% 
“ 20:83,,05% |5 5 @6 9 89162 91685 7 @7 2g Hloje 
“ 27'83),,@3% (5 6 @610 | 6 853g @ 91445 74?7 3 6 
Apr. Gaal" ban 5 6 @610 | 6 S33 @ G1445 G19d7 4 | 3g 
“ 10'2 2% iA 6 W610 6 Qs, 2A g@ FLOW AT Alo G30 





MeExico’s Cotton Crop.—Some information and statistics 
with reference to Mexico’s cotton crop and cotton manufact- 
ures will be found in our editorial columns. 


East Inprta Crop.—The Bombay Prices Current of March 6 
gave th-+ following: 


“The receipts show a slight increase this week, but are still under 
and losing ground as compared with last vear. The deficiency in round 
fizures ie now 100,000 bales alike in receipts and exports, and although 
some people adhere to the belief thar it wili be made good hefore the 
end of the season, we do nof think it likely, not at allevents with such 

mark-ts a8 we are now having. It must not be forgetten thatia April 
and May last year the arrivais of Bhowuurgers and Dhulieras were on 
an unexpectedly heavy scale, and were moreover helped by consider- 
able reveipts of Dharwar and Cumptas. This year, Uuless up-country 
revorts are absolutely misleading, the Dhollera and Bhownugger crop 
will not admit of any s.ch tLnUst: il arrivals, while the Compta and 
Dharwar yields will be insignitic aut. We still consider 900.00" bales 
afuli estimate of the seasonu’s exports, with a probability of the total 
proving considerably less.” 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 























Monthly Year Beginning September 1. 

Receipts. | 1884-95. 1883-34. | 1832-83. | 1981-82 | 1830-81. | 1879-80. 
Bept’mb’?} 345,445) 343,812) 326,656) 429.777) 458,47+| 333,643 
October. | 1,090,335] 1,046,092} 930,534) §53,19.| 963,31-| 833,492 
Bovemb’:! 1,122,164) 1,030,380]1,094,697; 974,04. |1.006,501| 942,272 
Decemb’r |1,10 1,211! 1,059,653/1,112,536) 996,807|1,020,802| 956,461 
January .| 475,757| 487,729] 752,827, 487,727] 571,701) 647,140 
February.| 261,149} 385,933! 595,59-| 291,992) 572,72~| 447,918 
March...| 163,503) 241,514) 482,772] 257,09"| 476,58:| 264,913 
Total year| 4 552.914/4,595,118/5,345,67¢| 4,290,640) 5,075,110) 4,480,842 
Perc’ tage of tot. port 

receipts March 31! 94°73 |! 8880 !} 9089 | 8640 | 89°58 




















This statement shows that up to March 31 the receipts at the 
ports this year were 32,204 bales less than in 1883-84 and 
782,756 bales less than at the same time in 1882-33. By adding 
to the above totals to March 31 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movemsant for the different — 























1884-85. | 1883-84. | 1882-83. | " 1881- 82. | 1880-81 | 1879-80. 
Tot.Mr.31/1,562.914/ 4,595, 118 5,345,67 0 4,290,640/5,075.110/4,480,342 
Apr. 1.... 5,050 5,344. 8. 6,612} 15,516 5,922 
Pees 5,994 5,770 8,096 8. | 10,9u3, 8,293 
‘6 Siig 5,329 4.556) 15,53. 7,501! 8. 6,524 
? 1.830 8,873) 12,239 9,772; 23,210 8. 
e 6. 8. 6,155) 13,597 7,045 13035 8,237 
oe 3,111 8. 13,354 4.022 9,980 6,338 
"Sean 4,998 6,300; 15,310 9,512; 13.656 6 243 
S iw 2,329 4,507 8. 4.17u} 14,912 5,264 
a 2,415 3,204) 11.300 8. 9,675 4,717 
 10.... 6,625 3,319} 18,304 7.387 8. 5,156 

Totel..... 1,601,095) 4,643, 146|5,453,404/4,316,664/5,186,000/4,537,511 

Percentage of total 

* port rec’pts Apr. 10 95°72 90°60 92°09 88°29 90°72 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 42,051 bales less than they were to the same 
day of the month in 1884.and 852 ,309 bales less than they were 
to the same day of the month in 1883. We add tothe table 
the percentages of total port receipts which had been received 
to April 10 in each of the years named. 

JUTE Butts, Baaaine, &c.—There has been a light call for 
bagging since our last report, and the market is only mode- 





rately busy filling the jobbing orders that are coming in, We. 


do not hear of any inquiry for large lots, buyers not laying in 
stock at the moment. Prices are steady and sellers are 
quoting 9c. for 1146 ib., 9léc. for 13¢ Ib., 10\4¢c. for 2 lb. and 
lic. for standard grades, but on a ‘quantity a shade better 
could be done. There has been more demand from manufact- 
urers for butts, and orders show an increase. Some parcels 
have been taken on the basis of 1°g@1%4c. for paper grades 
and 2@2%¢c. for bagging qualities, about 3,000 bales finding 
takers; and at the close sellers are quoting these figures for 
any fair sized parcel. 


THE EXPORTS OF COTTON from New York this week show an 
increase, as compared with last week, the total reaching 15,839 
bales, against 13,900 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1884, and in the last column 
the total for the same period of the previous vear. 


EXPORTS OF CO[TON (BALES) FROM NEW YORK SINCE SEPT. 1. 1884. 





Same 
Total | period 
March March aon April | since (previ’us 
19. | £6. | 2 9. |Sept. 1.1 year. 


ai: I le 12.892 7,5 


Week ending— 





Exported to— 

































































Liverpoo 537 13,176/10,489'329,7i2 29%,823 
Other British ports....... 2,535, 3350) ...... 161) 39, 132, 18,148 
TOTAL TO GREAT BRITAIN 15,42 add "9 907 13,17 17 6 10,650 ane 311,971 
PEibnne sence duscceesstee 397 150) 77 175) 31,611) 23,295 
Other French ports.......) -0.-./ ----.- b -cccndul sasee 1,987) s.++0s 
foraL FRENCH. .......... 397, 150) 77, 175) 33,198 28,295 
I in dca d auc ecedides 609, beneds PS deine 4,411 29,571 20,588 
EEOMDATE .ccccccccccccccce ae? Se, aehcee 50] 38,224) 21,238 
Otuver ports. ............-. 560 eee 52,932) 32,750 
COTALTO NORTH. EUROPE; 2 2160 ~ 350 451 4,814 120,227; 74,626 
Spain, Op’rto,Gibralt’r,é&e| ......! .. a2 Se OP oe 2,583] 2,967 
Sf re ees, ee | 453 16 200; 9,984} 2,532 
COTAL SPAIN, &6.....02..| --.---. 453) 196) 200) 17,572] 5,499 
GRAND TOTAL .....cccccee 17,934) 8.860 13.900 15,839 52K, 141 416, 21 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York. Boston, Puiladelphia and Baltimore for the past 
week, and since September 1, 1884. 









































New York. | BosTon. | PHILADELPH'A BALTIMORE. 
Receipts 
from— This | Since | This | Since | This | Since | This | Since 
week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. 
New Orleans.| 6.740 237.598 ...... SOU « cncccel:  codecsl. tudes cecece 
TeXas .......- cS ee ee ee | ecsgual. > woceeul  sebest 
“avannah. ..| 2,257; 193,353 %7| 43,570 i 9,534 406) 48,852 
EE Eee | 1,893] 1,178) 32,719)... GE BRE a agen: wa 
Florida........{ 1,119, 20,751) ...... BRB, eeeeee) oe wee] sseees 806 
So. Carolina.. 569; 115,212) ...... 12, 504 884; 11,002 5; 15,14 
No. Caroiina.. Gly - GR cacensd ~‘eddcas eet ee Si 17,5 96 
Virginia...... | 677| 191,721; 1,163} 67,107! 339; 27.755 586! 76,44 
North’n ports’ ...... 4,666) 1,174 69,483) ESS FELONS ES ape 
Tennessee,&c! 2,035 — 806} 126,682 2,571} 42,024 400) 31,50 
Foreign....... 233 E,120, ee 187, coecce] eecssee eesecce eeseee 
This year...) 14,956 1,069,072 4,895 "345,431! 3,795! 90.345 1,128] 190,842 
Last year.. | 10,522 1,005,151| 10,255] 955.09. 3.700! 84.640  2.595' 101.002 














SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
50,248 bales. So far as the Southern ports are concerned, these 
are the same exports re | ohn by telegraph, and published i in 
the CHRONICLE last Fri With regard to New York we 
include the manifests of al vessels cleared up to Thursday 
night of this week. 

Total bales. 
New YOorK—To Liverpool, per steamers Aurania, 543....Brit- 
annic, 2.0i9....Citv of Chicago, 1.872 ...City of Rome, 
345....Hipparchus, 1,060....per ship Marabout, 4,620.... ogy = 


To Huil, per steamer Chicago, fL, BalbeamsreoncapTS y eeenegae 1 
To Havre, per steamer Amerique, 173.............cccccecccce 175 
Tv Bremen, per sh p Joseph H. Scammell, 4,414............. 4,114 
To Hamourg, per steamer Moravia, 50. ........20. ecccccee--- 5 
To Autwerp, per steamer Bel genland, 350.................... 350 
‘Lo Genoa, per steamer Britannia, Og ge POR RRS REE 200 
NEW ORLEANS—To Liverpool, per steamers Alice, 2,237..-.. 
Penmees B. FSO... Og BA vn cei sbcccascnactdacenssces 10,741 
To Havre, per ship ‘Seot a, 3,892. ---per bark M. Pr-imuda, 
DN c4sko0accansdnsecass keactnbiidacekatabadane seit tid needa 6,892 
To Reval, per bark Triade Tarrabochia, 3.350................ 3,350 
To Vera Cruz, per steamer Estaban de Antupnano, 240....... 40 
MoBiILE—To Liverpool, per bark Gerda, 1,294.................... 1,294 
CHARLESTON—To Bremen, per stex»mer Jesmon, ala! 3,975 
GALVESTON—To Vera Cruz. per steamer Whitney, Sets ccus d pons 


NORFOLK—To ee ovl, per ship Senator, 4,8°9........ ....-..-. 4,869 
PHILADELPHIa—To Liverpvol, per steamer British Crown, a 43 “2. 2, 148 


Total. eesceececos @ cece cocccee s=00 "50,248 


The particulars of these shipments, arranged in our usual 
form, are as follows: 








Bremen Ant- 
Liver- ¢& Ham- werp & Vera 
pool. Hull. Havre. burg. Reva’. Genoa. Cruz. Total. 
New York. 10. 489 161 te 4,464 ro 200 15.839 


N. Orleans. 10,741 ...... OES: actcat Se. Seabee "240 21,223 
Mobile ..... DED nites cadmae ° andthe states emiiaie.. engi 294 
I Fo. Las | cece SUES Gidcces.  catien .. eeenke 3.975 
Nc “sens caine’ | nee “ geniaeie |i emeibein® week) ae aeiih 900 9 
as ME <cucuae seokme  enitnat i, mein: ania  eeeieied nnn 
Philadelp’a 2,148 ...... és 'ntend: ite. cies tok ee eels a 
Total .. 29,541 16l 7,067 8,439 3,700 200 1,140 50,248 
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Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 


NEw ORLEANS—For Liverpool—April 2—Steamer Discoverer, 3,074.... 
April 4—Steamer Pascal, 3,176....April 6-Ship Henry, 3,077. 
For Havre—Apiil 2—Bark Maitland, o31....April 4—Bark Ocean, 
2,210....April 7—Bark Niagara, 2,102. 
For Barcelona— April 4—Steamer Cristobal Colon, 3,325. 
For Gevnoa—April 2—Bark Saint Anna, 2,117. 
Boston—For Liverpool—March 3i—Steamers Borderer, 1,710; Vene- 
tian, 612....April 3—Steamer Catalonia, 1,438. 
For Antwerp—A pril 1— Steamer Hermann, 29. 
BALIIMORE—For Liverpool—April 4—Steamer Eduardo, 1,712....2 April 
6é—Steamer Caspian, 993. 
For bremen—April 3—Steamer Hermann, 930. 
P#HILADELPHIA-—-For Liverpool—April 4—Steamer Illinois, ———. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


WIELAND, steamer (Ger.). from New York for Hamburg, which returned 
to the former port March 23, repaired and sailed again April 5. 


Cotton freights the past week have been as follows: 


--_ 








Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 

Liverpool, steam d. Tea* T¢4* 764” 7¢4* Te4* 
Do sail...d. sou sece onbe Sintng one 
Havre, steain....¢. 929* 950° 930* 930% 930" 
ae é. awed ones pase one. ieee 
Bremen, steam..c. 3g @13g0* 3gQ13q0*| 35° 33° 33* 


Do sail ....¢. 


Hamburg, steam.c. 930 @51¢* 930@51¢*| %39* 930° 939* 
Do sail... .c. aie naan eeee sete oe 
Amst’d’m, stean..c.} 451 45t 45! 45} 451 


Do sail ...c. 














cocccccscccccccs HOMGAY .cccccccccnccecs 











Reval, steam. ...d. 732@ '4*| 132@ 4’) 739@14*| 7324") 7392 %4* 
Do sail......-.¢. sees abne sidae — aha 

Barcelona,steam.c. 9e0* 939% 930* 930° 9go* 

Genoa, steam....¢. 716* 714” 1g* lg* lg* 

Trieste, steam...c lg* 1g* 918" 914" 9.6” 

Antwerp, steam. c. 1g 19° *14@%o| 144@930*} 4@%a9* 
* Compressed. t Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 


——— 





























March 20.| March 27.| April 2. |April 10 
Bales of the week........ bales. 43,000; 45,000 39,000 41,000 
Of which exporters took .... 5,000 4,006 3,000 3.000 
Of which speculators took.. 2,000 2,000 1,000 1,00 
Bales American ............-<-- 30,000 31,000 ,000 27,000 
De  . ee 7,000 5,000 6,000 ,000 
i iveccnte: ven <ébeceue 18,000 11,000 9,000 11,000 
Total stock—Estimated........| 984,000) 1,005,000) 1,008,000 /1,025,000 
Of which American—Estim’d| 768,000; 781, 788,000! 797,000 
Total import of the week...... 55,00v 62,000 54,000 69,000 
Of which American ......... 44,000 53,000 44,000 44,000 
Amount afloat..... ............ 196,600; 192,000} 172,000; 185,000 
Of which American ......... 152, 000; 140,000] 120,000{ 116,600 




















The tone of the Liverpool market for spots and futures each 
day of the week ending April 10, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday; Monday.| Tuesday.| Wednes. |Thursd’y.| Friday 
Market, ‘ ; . Freely Dul | Moderate 
12:30 P.M. : GCE | demand. 
Mid. —— ° : 6lig 6lig 6 6 
Mid. Orl'ns 3 : 61g 61, 6lig 6lig 
Bales .... s » 10,000 10,000 10,0°0 8 000 
pec.& ¢ & exp. cs Ss 1,000 ,000 1,600 1,000 
Futures = = tassios ee & lees 
Market, : Dull. | steady at | 2-04 de- |Rteady at 
12:30 P.M. : : 1-64 dec. | cline. | 2-64 adv. 
Market : : Quiet 
’ . . E. ° . . 
bi 4 P.M. ; #4. asy Steadier. Firm 




















The opening, highest, lowest and closing prices of futures at 


Liverpooi for each day of the week are given below. 


These 


prices are on the basis of Uplands, Low Middling clause, unless 


otherwise 


stated. 


ce The priece are given in pence and Giths, thus: 5 62 means 
5 62-64d., and 6 03 means 6 3-64d. 


a 





























| Sat. Apr. 4. Mon., Apr. 6. Tues., Apr. 7. 

Open! High | Low.| Clos. 

: : d. d. a. d 
eT ee ; : 6 02 | 602/602] 602 
April-May . ° 6 02 | 602 | 6 02} 602 
May-June.. ° : 606 | 606! 606 | 606 
June-July.. » A“; (610) 610) '610] 610 
July-Aug... ‘— = 6141614 614) 614 
Aug.-3ept... 3 2 617 617 617!| 617 
September.. ‘ | = sees! cel ewes] cece 
‘Sept.-Oct... . | : 612) 8 12 '612; 612 
Oct.-Nov.. ° | : (601 602!601} 602 
Nov.-Dec.. . | . .561 | 562;561) 562 
Dec.-Jan.... ‘ \) ‘ vooel oe | 
Jan.-Feb.... > | ° oe | al 

- . i 




















Thurs., Apr. 9. 





Wednes., Apr. Ss. | 











open| Etigh| Low. Glos. | Open High Low.} Clos.| Open High Low.) Glos. 











aja{/aiaialajalaiialaiala 
.|601 | 601 600/600, 557°557/ 557/557), 558/559 558] 550 
April-May..|601 601 600 600 557 557/657, 557/558 559 558] 550 
May-June../605'605 604'601' 561, 560 56115 560/562 563 562) 568 
June-July..|609 609/608 608 601/601 600! 600 | 602 603 602) 603 
July-Aug...|612/ 612/612 612 | 604 604 604,604 606,607 606| 607 
Aug.-Sept...| 616,616 615 615/608 608 608 608 609 611/609! 611 
ESN GE BR Ee NS: ewe GAR VE AR PRR Tn Bes hls 
Sept.-Oct... 610 610/610 610 603 603 | 603| 603 || 605,606 605] 608 
Oct.-Nov.... 6.00 | 6.00 | 6.00, 600 | 5571557 / 557! 557 ||/560'561 560} 561 
v 























Nov.-Dec...| 561 | 561 | 560 | 5 60 557/557/554, 554/|| 557 908 | 67 | 5558 

Dec.-Jan eee eee. eee. eee se eer vot eece eee 

Jan.-Feb.... «| eete eer eee “eer cere) ee eens sees 
“| 

















BREADSTUFFS. 
FRIDAY, P. M., April 10, 1885. 

There was no marked change in the flour market until yes- 
terday. Prices did not sympathize to any considerable extent 
with the advance in wheat, which had been promoted by the 
unfavorable crop accounts, But on the receipt of the war-like 
intelligence from Afghanistan, the dealings became very 
active. Some 30,000 bbls. were taken for export, and prices 
advanced 15@30c. per bbl., the fair low grades improving 
most. There is still a scarcity of full lines of shipping grades. 
The high grades of family brands are plenty, and the demand 
for them is readily met. Rye flour and corn meal have been 
firmer, but prices show little advance, To-day flour was in 
brisk request from dealers, and further advanced, 

The wheat market has been the scene of an excited specula- 
tion here and at the West, attended by an important advance 
For the first half of the week the basis of the 
movement was unfavorable crop accounts, 


in prices. 
In California, 
it was asserted, the needed rains had not fallen; and in 
the Ohio and Missouri vallies the fall-sown wheat had been 
winter killed to a large extent, while in the Northwest the 
severe weather was impeding spring sowing. On Wednesday 
the speculation for the rise, growing out of these influences, 
had nearly subsided, but it gained renewed strength from the 
foreign advices, and on Thursday the war news from Afghan-- 
istan caused the greatest excitement, prices advancing 4@6c. 
per bushel. There was also more doing for export than for 
some time past. To-day wheat opened 3c, lower, but there 
was a good export demand, speculation revived, and most of 


the early decline was recovered. 
DAILY CLOSING PRICES OF NO. Z2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. 
TT A a ee 901g 91% Y2% 93 Vsly Tle 
April GeNVOCT ..cocccccccess 91 9i% OD2e_e YB_y YO% 
Mar Ghat «cc vcccseseess 9Lly 2 92% 933g 90 97 12 
June delivery........ ..... 93 #373 9159 954 %1007% £299 
Jaly GOlIVOLT . occ. ceccccese 944g 955g 9658 $7 10.4% 100% 
August delivery........... 0514 97 97% 9332 wihe ee 


Indian corn has moved somewhat in sympathy with wheat, 
a considerable rise in prices having taken place on Thursday, 
especially for the more distant futures; but the speculation 
has been only moderately active, and the rise has had the effect. 
of checking the business for export. White corn is very 
scarce and decidedly higher. To-day there was a further 
advance, with a brisk speculation, but the close was some- 


what irregular. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Sat. Mon. Tues. Wed. Thurs, Fri. 
In elevator....... peeoncuds 4014 40% 5V 50 52 52% 
April delivery.............. 494 49% A497, 50 S244 521s 
May delivery ..........00.-- 50 904g S505 50% 53% £53 
June delivery.............. 9U%3 OL Sl4y Sits) «55% ©6535, 
SORT GRAVE occ - cvccsee cae | OS 92%, «252% 0=— 64330015; 


Barley was quiet. 

Oats were comparatively dull early in the week, but revived. 
on Wednesday, and were active and buoyant on Thursday. 
There has been also a renewal of the export movement to 
London, and likewise shipments to Cork for orders. To-day 


there was a further speculative advance, with a moderate 
export, closing at 39c. for May and 39!¢c, for June and July. 
The following are closing quotations : 
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FLOOR. 
7 #@ bbl. $2 70@ 350 ; South’n com. extras... 33503 485 
FP EEA 3 25@ 365 | Southern bakers’ and 
Spring wheat extras. 5 508 5 25 rands....... 50023 575 
inn. clear and stra’t. 4 25@ 475 = — superfine... 3652 405 
Wintersh lpr se a 375” 425 Didsstbas b40h<<o é 602@ 3 0v 
a p ¢ XX... 450@ 550 on meéeali— 
esbtbeseuwend 75@ 600| Western, &........ 3002 320 
Gity. ‘shaping DEiinive 3300 455 Brandywine, &c.... 3253 3 3v 
GRAIN, 
Wheat Rye—Western.........70 @ 72 
‘Spr er bush. 85 2103 WE sus 656 ocwsadec 73 @ 75 
pr ng 95 a 97 Oats— Mixed ee creeeecess 3719 2 40 
Red winter, No.2 96 @ 98 eae cite area 384a 43 
| winter ... .. 8t #2102 No. 2 mixed... ecoccee OO 'QD? 3D 
an auniespin 90 @100 No. 2 white ......... 49 @ 40% 
Corn—West. mixed 50 @ 53 Barley —No. 1 Canada. 83 2 90 
West. mix. No. 2. 5243 534 No. 2 Canada.......75 @ 80 
West. white...... @ State, six-rowed.....63 @ 72 
White Southern.. 60 @ 65 
Yellow Southern. 5L @ dA 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending April 4 and since Aug, 1 
for each of the last three years: 























Recetpts at—| Flour. | Wheat. | Oorn. | Oats. | Barley. | Rye. 
| Bbls.1961bs| Bush.60 lbs Bush.56lbs| Bush.32 lbs| Bush.48 lbs| Bush.5¢ 1b» 

Chicago......| 161,127) 254,189 1,756,419} 562,660) 136,441 27,020 
Milwaukee .. 16,952] 156,869, 13,440) 13,615) 71,811 5,760 
Toledo....... 2,355) 114481! 141,046 1,295 5,115) 2,033 
Detroit ...... 8:7] 7,923, «68,116 9,893, 20,515, esses 
Cleveland. .. 2,443; 25,010, 27,500) 22,700 5,500, sane 
St. Louis .... 15,517} 63,303, 825,660| 167,805} 33,215] 15,049 
Peoria........ 1,839 6.300, $42,850! 182,925 11,400) 10,500 
GEE weenecd §. - cocuce So 534) eecnse 10,744 eocece we dees 

Tot. wk.’85| 201 076 989 699, 8,17 175,031] 976,672| 283 497 | 60.362 
Same wk.’84| 160.591 —466,! Sid) 1,447,083) 1,118,118] 226,492) 59,590 
Same wk.’63| 136,627, 630,493! 2,097,339, 633,274) 235,270! 49,808 
Since July 2= | | 

1884-5 ..... 7,095,284) 87,619,515, 72,075,502) 42,517,039) 15,129,383) 4,085,817 

1883-4...... 6,502,531) 56,693,013, 86,253,321) 45,333,720, 15,442,875, 6,134,391 

1882-8 ..... 7,034 079] 64,141,234! 67,970,452] 36 506,984| 13,711,539, 3,566,026 














The comparative shipments of flour and grain from the same 
ports from Dec. 22, 1884, to April 4, 1885, inclusive, for four 
years, show as follows: 






























































a. ’ Wheat. dorn. Flour. Oais. Rye. Peas. 
Bush. Bush. Bbis. Bush. Bush. Bush. 
New York} 355,496; 755,224) 123,609| 201,592 47,602 2,617 
Se ein ea es yL32 6,610 can:  ~wekes- soho we 
Portiand oS a Ss Ze sen 21,113 
Montreal. \ cokiiet . siesta <° hewn > seew ost  <edwas pamnie 
Philadel..| = -..... 110,333 33,510 aso. Aetpipie ecasce 
Baltim’re} 185,402) 411,215 47,750 1,750 nels eweere 
N. Orl’ns. 21,258 455, a “Gasdaa - °?weesne sees cocece 
N. News. canes |<. Semen | wecere|  — eecene] enews seneee 
Total w’k | 608,669 1,737 at wa 219,397| 203,467, 47,602) 23,730 
8’me time 
1884, ..| 503,388 481,534! 102,005 1,351) 153,623 21,172 
The destination of these exports is as below. We add the 
correspond'ng period of last year for comparison: 
Flour. | Wheat. | Corn. 
Exports Cy aa 
for week 1885. 1884. 1885 1884. 1885. 1884. 
to— Week, Week, Week, Week, . Week, 
Apr. 4. | Apr. 5.| Apr. 4. Apr.5. | Apr. 4 Apr. 5. 
Bobls Bhbis. Bush. Bush. Bush. Bush. 
Un.King.| 149,093 64,098) 404,495, 324.847) 860,662) 398.338 
Contin’nt 13,479 10,949; 199,145) 175,541] 767,401] 158,918 
8.& C.Am 17,6538 9,009 ae. . «aadtens 04 O61 12,692 
W. Indies 22,119 SE scadeteol” sadesece 11,005 11,586 
Brit. col’s o Tn. »ws6encanel: . -secesnu GE. ewmeneed 
Oth.c’n’ts 47 Bel qausseaal  duqecses Saal  étee<ce e 
Total...| 210397) 102,005} 603.669) 503,338/1.737,637| 581,534 























By adding this week’s movement to our previous totals we 
have the follovving statement of exports this season and last 























season: 
Flour. Wheat. Corn. 
Ex orts simce| = 1884-5, 18%3-4, 1884-5. 1Se3-4. 1884-5. 1833- 4. 
Aug. 25, to— | Aug. 25 to | Aug. 27 to | Aug. 25 to | Aug. 27 to| Aug. 25 to| Aug. 27 to 
Apr. 4. Apr. 5. Apr. 4. Apr. 5. Apr. 4. Apr. 5. 
BbDls. Bbls. Buh, Bush. Bush. Bush. 
On. Kingdom} 3,816,982; 3,186,229; 18,046,992) 15,834,191) 21,081 217) 17,745,935 
Continent... 270,751 250,733) 16,167,509) 10,085,764! 8,862,377 ,748, 628 
8S &C. Am... 459 561 417,127 48,373 1,206 910,846) 1,170,403 
West Indies. 521,302 521,125 1,¢00 $1,678 272,401 266,004 
Brit. Col’nies 317,730 359,532 146 8.010 53,728 103,406 
Jth. countr’s 50,130 21041 23,071 17,567 75,135 114,339 
Total. 5,456,436] 4,755,788| 34,287,091; 25,988,416 31,255,70t| 25.151,775 

















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 




















1884-5, 1883-4. 1882-3. 1881-2 
Fiour.......bbls. 3 £15,265 2,636,009 2,856,597 2,020,393 
Wheat ..... bush 5, S51. 893 6,375,809 5,462,731 4,612,290 
Gh ciel encantiina 22,321.22 22 28° 903 23, 34.109 18,308,583 
DS atid es 1}. "049. 343 10.453.490 10,493,359 7.943,92 
EE I 2,061. L51 1,903,539 3,690,074 1,559,434 
I conte onthe aesdew 519,317 9i1,530 565,120 __ 664,.69 
Total grain .... 47,632,935 41,991,276 43,901, 4143 33,0 089,: 403 


Below are the rail shipments from Western lake and river 


ports for four years: 


Ee 


Wheat . . ... ......328h. 


Corn ..., 
Oats.... 


ET vbudsanceeaseinns 
& y 


_ §- Seeger 


Total. ~“e@e+eee «~+e#e8+en8 3,0 SOL, 9L2 


ports, and in transit by rail and water, April 4, 1835, was as 
follows: 








1885. 1884. 

Week eek 

April 4. Aprit 5. 
--bdis. 302,619 238,510 
614,043 1,419,891 

coe. 2,073,260 1/213,0 97 
sosose §696GE, UGE 1,284,850 
101,862 26,447 

33 186 111,812 





1883. 1882 
Week Weer 
April7. Aprils 
100,315 100,468 
236,394 83.565 
909,007 5656. re 

575,29: 622 
171,898 95, a12 
20,2394 25,077 








4,159,097 1,912,883 1,391,952 


The rail and lake shipments from same ports for last four 


WweckKsS were: 
Week 











Flour, Wheat, Gorm Oats, Barly, Rye 
ending—  bbis. bush. bush. bush. bush. bus! . 
Apr. 4,°35 318.012 614.0143 2,531,839 727,636 101,862 33,186 
Mar 23,’85 260,329 420,715 2,098,575 904.199 168,025 36,869 
Mar 21,'85 239,597 448,272 2, 221 950 1,231,676 168,525 53,375 
Mar 14,35 268,533 336,227 3,024, 581 1,369,193 195,295 46,253 
Tot., 4 w. 1136,471 1,369,257 9.876.995 4,223,704 ~ 633,707 169,683 
€w'ks'84.. 937,146 3,153,179 7,232,169 3,954,432 417,517 377,855 

The receipts of flour and grain at the seaboard ports for the 
week enled April 4 follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye 

At— o ush, ush. busn. bush. bush. 
New York ..... 133,447 249 ,025 1, 234, 146 455,055 57,500 24,472 
Boston. ........ 49,299 51,700 211, 990 82,400 21,675 1,500 
Portland .... .. 2,250 63,513 8,500 oo Suances sceees 
Montreal....... 9,677 13,200 7,600 2,500 ...... 
Philadelphia... 20.763 259,200 310,200 28,000 36,000 60) 
ne og eg 49,532 207,784 366,071 18,362 ..... - 93,612 
JB eo ae 2,25 2 éeunad °. decan . weno 
New Orieans.. -- 18,500 24,258 410,595 38,500 = ccccre = nee ess 

Total week... 283,463 861,680 2,544,254 632, 917 117,675 “30, 184 


Cor. week ’84.. 243,251 1,025,199 1,051,247 618,004 79,400 113,432 
The total receipts at the same ports for the period froin Dec: 
22, 1884, to April 4, 1885, compare as follows for four years: 

















1884-5. 1883-4. 

Flour..... ..bbls. 3,867,880 3,335,595 
Wheat..... bush. 8,949,395 5,925,961 
Corn... ..ee-ee2- 33,001,176 14,852,445 
Oats.... eeese cate 9,081, 165 5,564, 408 
Barley. .....200.2 1,894,037 2.011,7 43 
Bye... eeaeeeceseees 292,994 792,637 
Total grain.... 53,218,817 29,147,194 











1882-3. 1881-2: 
4,371,794 3,137,357 
14,268,588 7,502,606 
26,991,477 9,562,006 
6,699,680 5,657,386 
1 425,503 1,748, 03 1 
"295, 117 150,022 
49,680,365 24,620,051 


The exports from the several seaboard ports for the week 
ending April 4, 1885, are shown ia the annexed statement: 























Wheat, Corn, Oats, Barley, Rye, 
In store at— bush bush. bush. bush bush. 
New York........ 4,420,854 1,457,232 1,133,308 130,533 5,537 
Do afloat (est.) 303,743 "525, 7OL 162,95 86,578 66,503 
es ae cas 1,400 40,500 46,500 35.000 1.700 
DG tenscccenas 1,056,180 aad 3,226 195,588 19,555 
Chicago.... .. .... 15,496,742 2,494, 835 629,v796 86,912 147,175 
Do atloat .... "223, 335 1,413,963 aaiied ei . epnese ro 
Newport News... 7.537 2sB9B cece ee —wceee wee oe 
Milwaukee.... ... OS See Gee Cee 83,918 17,683 
SEL A ier atcie med 6,211,6-0 7,000 ly! ae ee ae 
Do afloat.... hendie .'~ jteabeta  "degnte ° i eens Se aa 7 
PD nitndancocs 2.542.752 27,362 JF Se = 3,504 
Psneas-seee << 1,224,800 170,800 21,193 a: eekeee 
Oswego. ......-.-- 110.060 > > igedaee 25,/ 00 2,500 
Mls BANE, ceccceces 1,879,510 428.842 69,553 15,270 6.99 
Cincinnati.... ... 57,848 18,973 11,65 78,399 37,629 
a 115, ‘491 179,978 152,943 25,206 609 
Toronto........... 341,404 50u 7,015 106,189 3 064 
Montreal ......... 180.0 3 2,257 15,961 32,793 7,555 
Philadelphia ..... 993.549 313,839 SL teu: .<o wees 
PUtbecs ssbercce 3,5Y 49,623 122,114 598 8,799 
Indianapolis ..... 75,600 66,200 og, ae ag 
Kansas City...... 596,555 178,775 (ts ae 20,918 
Baltimore .... ... 1,161,652 389,802 anata éctbne 3,000 
Down Mississippi. _...... aan  BEEe -.. pecans...» 2000es 
Oa Fall... cccccccoce 835,105 2,248,486 432. 500 125,596 22,082 
Tot.Apr. 4,’85. 43,493. 096 10,450,958 3,034,071 1,030,303 395,125 
Tot. Mar. 28,’85. 43,660,972 9,558,283 3,686,182 1,201,824 359,143 
Tot. Apr. 5,’84. 27,941.403 17,157,065 4,490,451 1, 353,204 2,060,404 
Tot. Apr. 7,°33. 22,349,953 18,223,008 4, 057,698  ¥ 098, 230 1,857,358 
Tot. Apr. 8,’82. 11,732,326 8,913,445 1,529,799 "933, 233 939,088 


factory for the time of year. 





THE DRY GOODS TRADE. 
FRIDAY, P. M., April 10, 1885. 
There was during the past week a continuation of the quiet 
tone lately noticed in the wholesale branches of the dry goods 
trade, the general movement having been light and unsatis- 
There was a meagre representa- 
tion of out-of-town jobbers in the market, and their purchases 
were chiefly restricted to small parcels of specialties required 
The re-order demand from West- 


for immediate distribution. 


ern and Northwestern jobbers was of fair dimensions, but 
orders from other sections of the country were neither numer- 
ous nor important in the aggregate. 
and importing circles was therefore of limited proportions, 
and by no means up to expectations. The jobbing trade has 
shown very little animation, still a fair distribution of the 
most desirable fabrics was made at regular quotations, and 
exceptionally low prices enabled some of the leading local 
jobbers to move large quantities of domestics, prints, ging- 
hams, &c., in package and assorted lots. 

DomEstic Corton Goops—The exports of cotton goods from 
this port for the week ending April 7 were 2,477 packages, 


Business in commission 
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including 1,591 to Great Britain, 151 to Brazil, 78 to Venezu- 
ela, 76 to Mexico, &c. Brown and bleached goods ruled quiet 
jn first hands, and stocks are doubtless accumulating in some 
quarters. Colored cottons were in irregular demand, but 
some large transactions in tickings and denims were stimu- 
lated by lower prices than ever before known in the history of 
the trade, and a moderate business was done in cheviots at 
unchanged figures. Light cotton fabrics, as Victoria and 
India lawns, nainsooks, &c., continued in fair request and 
steady in price, and quilts continued to move in considerable 
quantities. Print cloths were in moderate demand and a trifle 
dearer at 3 1-16c. plus 1 per cent for 64x64 ‘‘spots” and 234c. less 
1 per cent for 56x60s, the appreciation having been caused by a 
sensible movement to stop production at Fall River and in 
Rhode Island for one month before July 1, which, if carried out, 
willrelieve the market to the extent of one million pieces, It is 
more than probable that manufacturers of other cotton goods 
will also stop production for a time in the near future, because 
the prices obtainable in the present condition of the market 
are ruinously low. Prints were mostly quiet in agents’ hands, 














ee See —s 


from 1884—by Western clothiers, at least. Satinets and Ken- 
tucky jeans ruled quiet in first hands, and business in Jersey 
cloths, tricots, ladies’ cloths, sackings and suitings was less 
active than of late, while worsted dress goods, flannels and 
blankets were in strictly moderate demand by package buyers, 

FOREIGN Dry Goops have participated in the general inac- 
tivity, the movemcnt from first hands having been conspicu- 
ously light. For choice specialties in dress goods, silks, gren- 
adines, &c., there was a steady re-assorting demand, but linen 
goods, laces, embroideries, hosiery, fabric gloves, &c., were 
mostly quiet, and there was a light business in men’s-wear 
woolens. The auction rooms were enabled to offer consider- 
able lines of silks, dress goods, Canton mattings, &c., but 
buyers continued apathetic, and low prices were obtained for 
most of the goods sold. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending April 9, 1885, andsince January 1, and the same facts 
for the corresponding periods are as follows: 















































ts EAM ‘ . , = an 
but a fair distribution wus made by leading jobbers. Ging-; 9 g PSZOKE = I BnzO<e Pamogs 
° ° @ oe — 2 — 
hams, woven wash fabrics and lawns were in moderate | = aS SRrSSe) |= a? of WISE e RSS e 
, . . . « * . os 5 2 = 
request, but printed piques continued dull. > 82 B: : Pe 3 5B §8 BB. 8B: é E Bi: Pio E 
» ‘ i... « oO; ®- ®, . “4 ees 
Paint CLoTas.—The following shows the course of the | > +f Siii38 B 8: Bi: i Fl |i Sit: Hl = 
market during the week: SB Btii se) ip a: Bi iis) jt Brtris 2 
Py oe ee Se o ‘ eeeee c . ere 6.2 
3B! pire S) (8 B: riiriel |p iiieis ~ 
MARKET. SALES OF FUTURES. ee TRS SPS: ee eer a a | S 
_ = ¢ 
Pn allt Spots. | Futures. & ao | > eB iS io) sore ¥ ie ale 
Caan April. May June. | Total. | % | O@ | wrorrww SCS esse ili slanse S 33 = 
Tons. Price.| sone. SISSlanees Ipielamicmsse |Fl\Siccore I IRR/S 
nis asi s 4° Stl gs 
. ~ Se kl oes ree : 
Saturday. Bee ae ESS See ex 0 SEE: Ae Cia CI1S*] oatiot | ' S2| oabos [212i epeee |x 85 
BSL LA] RSKEN [BIS] SY eas os oh EW et od ot odes |g Be S 
? Price ....|Price ....|/Price 3°12 &) We | ONNNO [gi] WD] HIa> O}H | eter 1s PSs 
Monday...} Dull. | $15) Quiet. jguies ....|Sales ....|Sales 1,000] 1,000| | S31 avams |e SE SaSoe (RiSleesee | [Ps 
° 
Price ....|Price ....|Price .... x 4 
Tuesday.) Dull. | 315 | Quiet. to | ee to] er Se sone [Ul RI* 
Sales eee. Sales eee Sales ee eeree 3 eS raw 4 $ oS Sarcooe jo ~ Soae> = 4 = 
Price ....|Price ....|Price Ml Ou) WIerS [wi] aH) SST Om [EIa] Dxown a 
sees ouccu-~) e _ 
Wod'day. ous. haa Quist. Sales ....|Sales ..../Sales ..../ ...... D wo 83 6 on z 2 | to wd mOWoo ATS SET Bis Dy & 
a om ~—? ne oe 
Thursday } Dull. | 315 | Quiet. 99 ia boa eae a S| So mH to wtd |= Reo hebrts eat neon «| °° 3 
es eeer es ever es eeveel eosese <" Ox MOw-)*1 ic>] — Oo- Ctoeow Zz oS ayrc' oO Sy ~ 
S| wal anon lolaelne| AReCe [§lo| wacouwS| & IP 
Friday Dull 8:15) Quiet. [Price ----|Price ....|Price .... BQN! Scare [Sle | EO] HMYAN [Fisl Sonsa |e] Oz 
eore . . - , Soe - . 2 = - 7 - u~] + a. 2 ¢ 
Sales ..../Sales ....|Sales ....|...... S 3H Ser = 5 2 | Sens = 2 | STSSR an 2 
Total... ..locccccccece Jocccccs vescscccccce| _socvces | _ sev-ee 1,090 | 1,000 | ——————__———— | 9 | ~ z 
hee rn | ~-) e ~ 
Transferable Notices—Saturday, —— ; Monday, 3°10 ; Tuesday, 310; Wednes- | * | Sf; Bir | Sey : ee } y m= “ 
day, 3°10; Thursday, 3°10; Friday, 311 10. ° i) Cet [Be] COL eR REDO [LO] KPRIWOm IS > 
Sleclasees |s|S/ 521 Safee |a/SlB8e83 IF 38 
DOMESTIC WOOLEN Goops.—The demand for men’s-wear | =; ries S| ot . 
woolens was a trifle better than of late, but by no means| te Go DIAW?'S E\5 oS gewcin |i) % Sota |S mele 
satisfactory to manufacturers or their agents, buyers having 3| S| Re ere |F S| e= mesh z{2 intone = eer 
° . 7 ° ° -< - Os . . 
continued to operate in both light and heavy fabrics with a| ol Raloaeson Ni rO@leneeo [rial ausne r 
degree of caution bordering upon timidity, while their) ,,| oe a vy | te a 
demands for price concessions and long credits were almo | &| S| S200 | |B) RS|Sawam |FISISSELE |e S |e 
unreasonable. Some fair orders were placed for heavy worsted | | S2/%58G8 | |&|SS|/ S528 | [S| S&zS8 || o/F 
suitings, cassimeres and overcoatings by buyers on the spot po li mo: Wee = 1g 
. ° wi be = 
and through the medium of traveling salesmen, but transac 318. S¢ 2°00 P| S2i Pears PI NENSA 1a] - 
. » . . . wiper OVONAN li eKrh i o.caos Ki aon Q - 

Oi ce ne i ~ 
tions in this connection were by no means as liberal as at th | 8s S3ses & $3 8 $ See R oop oo” 2 oe 
corresponding time in former years, owing perhaps to the | *1j ©~1| wwe ST) Sat] ee KD SC, oyvoor "la 

‘ = | Sm | SSOSH | Sol maowom @| mons wie 
fact that considerable stocks of heavy goods were carried over ) ©! N41! BOoow SS ee pnd 






































































































































Commercial Cards. | 





Commercial Cards. 


Commercial Cards. 








; Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers tn 


COTTON SAILDUCK 


And all kinds of 
COTTON CANVAS, FELTING DUCK, CAR 


Arlington Mills, 
Kienfrew eee 


George "Whitne ey 


NEW YORK § 33 


Brown,Wood& Kingman 


SELLING AGENTS FOR 
Geo. H. Gilbert Mig. Co., 
Freema 
Co., James Phillips, J r. 
urg "Worsted © 
Continental Mills, 
coln Mills, 

BOSTON, 31 penhon Street. 
& 60 Worth Street, and 
& 37 Thomas Street. 


Joy, Lincoln & Motley, 


86 & 88 FRANKLIN ST., 15 CHAUNCEY STREET, 

NEW YORK. BOSTON. 
AGENTS FOR 
Ocean Mills Co., Atlantic Cotton Mills, 
Chicopee Mfg. Go., Peabody Mills, 
Saratoga Victory Mig. Co., 
Ellierton New Mills, hite Mtg. COs 
Uncasville Mfg. Co., 

Underwear and Hosiery Mills. 


n Mfg. Co. 








COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES, 


Also, Agents 
ONIiTED STATES BUNTING CO. 


A full supply, all Widths and Colors. ejways in stock 
No. 109 Duane Street. 


Bliss, Fab 





ESTABLISHED 1855. 


Eugene R. Cole,|. 


yan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &e. 


ee Quilts, White Goods & Hosiery 
Drills. Sheetings, é&c.. 


Bullard & Wheeler, 


119 MAIDEN LANE, 
NEW YORK. 
BAGGING AND IRON TIES, 
(FOR BALING COTTON. 4 
ents for the follo brands of J “carat 

« Are Mills, tlt er doo ity,” Georgin.”Car ofina 
“Nevins, O,” “Union S$ “Salem 
“ Jersey Mills” and “ Dover Mi ils. 
IMPORTERS ‘OF Tay TIES. 


BAGGING. 





for Export Traale. 








SUCCESSOR TO SEARS & COLE, 
STATIONER AND PRINTER, 
Bu ms Banks, Bankers, Stock Brokers and Cor- 
one with 7 a outfits of Account Books 
oa Stationery. 
New concerns organizing will have their or- 
ders promptly executed. 


No, 1 WILLIAM STREET, 
(HANOVER SQUARE, 


STEEL 





Soro By ALL DEALERS Turoucrout THe WORLD 
«GOLD MEDAL PARIS EXPOSITION-I87 


JOSEPH GILLOTTS| “*""*s, “ons 5, °™" 


PENS 


Manufacturers’ Agents for the sale of Jute Bagging. 
IMPORTERS OF 
IRON COTTON TIES, 

















